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We want to thank the many agents 
throughout the State of Ohio who have 
seen fit to commend the first issue of 
THE OHIO UNDERWRITER and receive 
us with the ‘‘glad hand,” as supplying a 
useful and interesting paper, covering 
their field in a manner commensurate 
with its importance. There may be too 
many insurance journals, but the rank 
and file of the agents in Ohio don’t seem 
to think so in the case of THE OHIO 
UNDERWRITER. 


Fire companies cannot ;complain of 
the results in Ohio last yedr, as shown 
by the specially prepared table on an- 
other page. Premiums have fallen off 
considerably, that is true, but losses have 
depreciated more so. Ninety-six was the 
first year for quite a number that re- 
turned a profit. The average ratio for 
the six years previous to 1896 for other 
state and foreign joint stock companies 
was 69 per cent. While the results ar- 
rived at by us are not official, and a few 
of the companies have not yet reported, 
they are approximately correct. 

In 1896 the other state and foreign 
company ratio was 45 per cent. The 
Ohio stock companies did business on a 
54 per cent loss ratio during the six 
years, and the Ohio mutuals on a 69 per 
cent ratio. The 96 ratio for the Ohio 
stock companies was 50 per cent, 5 per 
cent higher than the other state and for- 
eign and for the Ohio mutuals, 451% per 
cent. The total premiums for the six 
years of all the companies were $43,- 
$45,366 and the losses $27,516,346, a 
ratio of 63 per cent. In the 16 years 
previous to 96 the average ratio on all 
the stock business written in Ohio was 
60.3 per cent, and on mutual business 
62.7 per cent. Thus it will be seen that 
1896 was a very favorable year indeed. 
The Ohio premiums of the stock com- 
panies during the year, as shown by the 
table, and including the home compa- 
nies, were $6,889,554, against $7,251,942 
in 1895. A slight allowance should be 
made for the Globe and the Lloyds, 
which have not yet reported. The losses 
were $3,697,194, against $4,628,594. 
Cincinnati, usually rather unprofitable, 
made money, as well as everywhere else 
generally. Adding last year’s figures to 


those of the six previous, however, still 


shows a deficit, after allowing for ex- 
penses. If the confident expectations 
of the underwriters are realized, only 
two or three years more will be needed to 
place Ohio back in the profit column. 
The last seven years’ figures show other 
state and foreign stock premiums of 
$38,130,735 and losses of $24,997,532, a 
65 per cent ratio. Ohio company pre- 
miums for the same period were $7,324,- 
965 and losses $3,445,435, 47 per cent. 
The state appears to be very well organ- 
ized now, outside of a few points, and 
with everything running smoothly an 
era of prosperity should set in. 


It is unfortunate that such undue no- 
toriety and sensationalism should be at- 
tached to the justifiable rate-cutting of 
the AZtna in its attempt to hold its Cin- 
cinnati business in competition with its 
ex-agent, H. H. Klayer. It is also to be 





deplored that the daily press of Cincin- | 


nati should give the credence it has to | 


the statements of Mr. Klayer as against 
the Aitna and Mr. Bennett. Mr. Ben- 
nett has stood before the insurance pub- 
lic of America for fifty years, and has 
always had the name and honor of being 
one of the most upright and respected of 
gentleman. If there isany one man the 
iusurance profession universally looks 
up to and respects it is-Mr. Bennett. A 


|man in this position should not be at- 


tacked or criticized on mere appearances, 


|or at the instigation of a vengetul ex- 


| from his past record. 


employe. He is entitled tosome consid- 
eration from his present standing if not 
The slightest 


_breath of suspicion would do such a 


| fair-minded man 
| cient. 


man much more harm and injustice than 
a less prominent one—the position and 
good name entail respect. 

There was nothing underhand in Mr. 
Bennett’s cutting of the two rates on 
which the charges were brought. As 
soon as he had done so he notified the 
board, and gave his reasons, which any 
would consider suffi- 
Klayer, the ex-city agent of the 
Etna, when he left, owed the company a 
large balance, and took a record of the 
expirations with him. For some time 
past, it is understood, he has been trying 
to transfer A{tna policies, which have 
been on the books for years and years, 
to non-union companies by cutting rates 
and other methods. It became neces- 


_ sary for the company, in order to protect 


its business, to put a stop tothis. When 
the two policies were about to be trans- 
ferred,instead of shaving the rates enough 
to get the risks, Mr. Bennett radically cut 
them in half. This in itself would 


| plainly show that there were extenuating 


circumstances, even had he not notified 
the board as he did. Mr. Klayer’s fight 
on the Aitna is hardly a proper return 
for the many kindnesses shown him by 


| Mr. Bennett, who has many times gone 


| out of his way to assist him. 


The whole 


| incident, as recounted in the daily ‘pa- 


pers, is an insult and injustice to Mr. 











Bennett and the tna Insurance Com- 
pany. 


No biographical sketch or explanation 
is necessary in presenting the portrait 
of J. B. Bennett, the “Elder Bennett,” 
whose memory is honored and respected 
by every fire insurance man in the West 
and South. There seems to be such a 
general desire for his portrait among the 
fire insurance men of our field that, 
though several have already been pub- 
lished, the one in this issue will, we 
think, not come amiss. The work is froma 
photograph specially prepared last week 
from a negative taken twenty-five years 
ago. Mr. Landy, the photographer, who 
did all the work for the Bennett family 
and who has a life-size oil painting of 
Mr. Bennett, says this is the best photo- 
graphic reproduction of his likeness ever 
taken. 


The /usurance Press of New York, in 
mentioning the advent of THE OHIO 
UNDERWRITER, Says Our paper appears 
to have the support of, naming the few 
companies whose advertisements appear 
in the first issue. Does not the /ress 
take any account of the 5,000 agents in 
Ohio, from whom many subscriptions 
have already been received and from 
which source doubtless will come many 
more? But then the /’ress, at five dollars 
a year, probably does not consider this 
item of any importance. For our part we 
think it is only good taste for a new 
journal like ours to give the matter of 
subscriptions first attention and then 
the “ads” are bound to come. The 
Press is doubtless a good newspaper, but 
the Standard, Hlerald, Spectator and 
one or two others we could name are 
equally as good—and they don’t cost as 
much. 


A serious error crept in the last issue 
of the OHIO UNDERWRITER which 
tended to do harm to C. A. Farnham, 
the well-known Cincinnati agent. The 
item stated that the Northern, whose 
first agency has been held by Mr. Farn- 
ham for many years, had transferred to 
Simon Sturm, when as a matter of fact 
Mr. Sturm’s agency is a second one, and 
does not interfere in any way wifh Mr. 
Farnham’s business. 


While everybody is wondering why 
the Guarantors examination has not yet 
begun, is it not possible that it is already 
in progress in secret. It looks possible 
and has been suggested by well-posted 
ones. 


Latest From Dayton. 
Dayton, O., Feb. 17.—The charges 
which are understood to have been 
brought against Agent Capt. John N. Bell 
at last Friday's meeting of the local board, 
will not be acted on until the next meet- 
ing of the board, Friday. 





A curious thing noticable about the 
results in Ohio last year, as shown by the | 
table elsewhere, is that while there has | 
been a substantial decrease in the pre- 
miums of American companies, there 
has been a considerable increase in those 
of foreign companies. It is hard to im- 
agine just what can be the cause for this, 
if there is any cause outside of that it 
‘just happened.’’ The decrease is easily 
explained, as it is common all over the 
country, but that is just what makes the 
increase all the harder to account for. 
While such American companies as the 
‘Etna, Connecticut, Fire Association, 
National, Niagara, Pennsylvania, Queen 
and Phenix of Brooklyn and Phoenix of 
Hartford all fell off considerably, foreign 
companies like the Caledonian, Commer- 
cial Union, Imperial, Lancashire, Lon- 
don Assurance, London and Lancashire, 
Scottish Union and Western came out at 
least a few thousand to the good. There 
seems to be no reason for this phenome- 
non, unless the fact that foreign com- 
panies have deposited with the state 
$100,000 has something to do with it, 
which is very unlikely. | 


Of the companies which show radical 
changes there are the Fireman’s Fund, 
which lost $10,000 out of $53,000; the 
Home, which gained $35,000; the North 
America, which gained $15,000, though 
its partner in the Philadelphia Under- | 
writers, the Fire Association, fell off; the 
Merchants of New Jersey, which lost 
$12,000; the Phoenix of Hartford, which 
lost $35,000, due partly, it is understood, 
to the curtailing of the auxiliary depart- 
ments in small places and discontinuance 
of other small agencies; the Providence- 
Washington, which increased from 
$29,000 to $47,000; the L. & L. & G. 
and N. B. & M., which decreased $17,000 
and $20,000 respectively, and the Royal, 
which fell off about $37,000; the West- 
ern of Toronto made the great gain of 
$40,000, though the British America, 
under the same management, fell off 
$5,000. The returns, generaily, are un- 
usually interesting this year. 


There is one class of American com- 
panies*whlch did not fall behind to 
speak of, however, and those are such as 
the Germania, Northwestern National, 
Norwood, etc., which all made quite 
heavy gains. The German of Freeport, 
Milwaukee Mechanics and companies of 
that class fared probably a little better 
than the general run, as they about held 
their own. It is‘very probable that the 
gain of the foreign companies as a class 
was not a “‘class’”’ gain, but merely due 
to fortunate circumstances and indivi- 
dual effort. 


While the insurance men of Ohio do 
not care to see the Lloyds or any others 
of Squire’s companies stay in the state 
any longer than is positively necessary, 
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it would be of interest to a great many, 
simply as a matter of curiosity, to know, 
from the official reports, just what pre- 
miums Squire does write ina year. Of 
course, we have his advertised statement 
that he writes at the rate of $400,000 a 
year, but this is not taken seriously by 
anybody, and if only his companies, 
which he is continually changing, would 
stay in of their own account or be per- 
mitted to stay in, for a full year, the re- 
ports would show something about it. 
But now, when the prospect was about 
to be realized in regard to the Lloyds, 
Mr. Matthews shuts them out, and while 
their statements have been received by 
him, at least some of them, he refuses to 
give them out. Asa suggestion to Mr. 
Squire, it might bea good idea for him to 
print a report limself and send it out 
through the state. Hazarding a guess, 
we should say, he wrote in the neighbor- 
hood of $125,000 premiums last year. 

Commissioner Matthews got tired 
waiting for those mandamus proceedings 
which were to be brought right away, 
but which, it was found, had to be sent 
to New York for, and rescinded even the 
temporary license to the Lloyds to do 
business in Ohio. But it seems he has 
relicensed the Globe, although the Cleve- 
land Fire Insurance Company has not 
yet been heard from. 


Law’s Insurance Agency, father and 
sons, started in the insurance business in 
1852, and have successfully conducted it 
ever since during 45 years. In that time | 
the agency, local and general, has risen 
to the highest round of the ladder of 
success, and it is now one*of the most 
powerful factors in the busiuess in the 
West and South. 


The Norwalk has applied for admis- 
sion to Ohio, in accordance with the 
establishment of the English-American 
Underwriters, composed of the Norwalk 
and its chief owner, the London and 
Lancashire. Special Agent John Hoo- 
ver, of the L.& L., will have charge of 
the new combination, and much interest 
is being manifested as to who will get 
the agency plums in Ohio. Several 
‘“deals’’ are understood to be on for the 
Cincinnati and Cleveland agencies, and 
there is much competition among the 
agents. 

At the regular monthly meeting of the 
Cincinnati Board of Underwriters, held 
on the 12th, the recalcitrant member 
Simon Sturm signed the newrules. For 
Mr. Sturm’s sake, the end should have 
been delayed a few weeks longer, at 
least. Mr. Sturm’s name is probably 
now as well known in Cincinnati as those 
of Jackson and Walling, or any of the 
candidates for cabinet positions. How- 
ever it must be admitted that some of 
his demands were reasonable, and that 
his determined, if public stand on the 
situation may result in some good being 
dotie. A little stir-up like this occasion- 
ally may be a good idea if some agent 





can be found willing to undergo the no- 
toriety. 


The meeting of the Union next month 
will mean a good deal to Ohio affairs 
generally, as it will to the whole field. 
The special committee having reform 
matters in charge met in Chicago last 
Thursday and Friday and will meet again 
the day before the St. Louis semi-annual 
meeting. Cincinnati, Dayton and Ohio 
field matters as well as those of the 
Kentucky and Tennessee Boards will 
probably receive active attention. It is 
pretty generally understood that at the 
Niagara meeting the committee was in-° 
structed to investigate the various rate- 
making organizations, and if possible to. 
cut down the expense ofconducting them. 
To this may be ascribed the various un- 
settling rumors which have been current 
for the few months past in regard to the 
Kentucky and Tennessee Board, Ohio 
Inspection Bureau and possibly others. 
Expenses have been cut down materially 
in some quarters, and the entire work of 
the committee on these lines will come 
up for approval at the meeting on March 
10. The non-union companies and the 
situation generally are undoubtedly call- 
ing forth the best efforts of union 
workers. 


The refusal of the Cleveland board to 
admit to membership J. H. Johnson, the 
new agent of the Royal, and the deter- 
mined stand of the company in behalf 
of its agent, may develop into something 
if either side does not back down. Mr. 
Johnson’s only company is the Royal, 
third agency, and under the board rules 
as they have been interpreted heretofore, 
he can not become a member, not being 
the sole agent of any company. Still it 
is claimed it would be a hardship to keep 
him out, as he can easily get the sole 
agency of a small company if he wants 
it, and the intent of the law is under- 
stood to be to shut out the small broker 
and solicitor. 


AGENTS’ ASSOCIATION. 


Meeting to Organize an Ohio Associa- 
tion to Be Held. 


Merwin Jackson, the well-known To- 
ledo agent, and chairman of the griev- 
ance committee of the National Associa- 
tion of Local Fire Insurance Agents, at 
the instance of the association, has is- 
sued a call for a meeting of Ohio agents 
at the Neil House, Columbus, February 
25, at 10 a.m., for the purpose of effect- 
ing the organization of the Ohio Asso- 
ciation of Local Fire Insurance Agents. 
A large number of agents are expected 
to be present, and it is hoped that the 
association will be of great service in 
settling some of the vexatious questions 
now causing so much trouble in the state 
for both agents and companies. Officers 
will be elected at the Columbus meet- 
ing and arrangements made to get the 
association in working order as soon as 
possible. The state ticket of officers has 
not been decided on, but two names that 
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COMPLETE OHIO BUSINESS IN 1895-6. 





*Aetna 11,431,184 
Agricultural 2,332,245 


Amer., N.Y.. 
Amer., Pa. 
Amer., Mass 


973,188 
525,791 
579,361 


tw 


Amer , N.J...| 2,749,152 
Amer. Cen... 1,669,244 
Boston Mar. 2,710,519 
Sroadway. 389,379 
BuftaloCom’1 287,256 
Buffalo Ger.. 1,870,281 
Chicago.. 134,395 
Citizens, Mo. 705.905 
Citizens, N.Y 744,425 
Citizens, Pa. 791,296 
Commerce 395,152 
Com.U., N.Y. 251,696 
C’mm'nw'Ith S41,575 


Concordia 803,478 





Connecticut... 3,300,018 
Continental... 7,776,347 
Delaware. 1,585, 

Detro’t F.XM_ 1,268,972 
Eagle 1,218,461 
Equit..F.&M. 676,194 
Farragut 314,465 


Co, of Phila. 
Firemans F.. 
F’men’s,N.J. 


871,506 
27 654 
, 148,969 


NM oH 


F’ men’s, Md. 700,326 
Fire Ass'n 5,923,124 
Franklin,Pa. 3,105,442 
Franklin, O 117,298 
German, Ill... 3,100,600 


German, Pa. 
Ger.Am.N.Y. 


509,178 
7,070,423 


Germ.,W.Va. 233,519 
Germ’niaNY 3,944,731 
Girard F.&M 980,289 
Glens Falls. 2,888,596 
Globe 674,329 
Greenwich... 1,379,216 
Grand Rap’s 453,976 
Hanover 2.595.801 


Hartford 10,004,698 
Home. .... 10,362,224 
Ins.Co.ofN.A 9,686,808 
Ins.Co.of Pa. 767,101 
L’mb’rmen’s 1,148,946 
Man. & Mer. 533.886 
Mechanics 895,285 
Mercantile. . 607,850 
Merch’ts,N.J_ 1,567,760 
Merch’ts, R.I. 566,062 
Mich. F. & M. 794,371 
M.&Man.,Md 314,849 


Mil. Mech 
Mutual, N. Y. 


2.400.367 
1,048,465 


National. 4,120,260 
NationalSt’d 582,944 
Newark 666,874 


have been mentioned for official posi- 


OHIO BUSINESS. 


RE- ne ae rvs ‘ x ome 
INSUR hay 1IsOG. 1IsSos. 
ANCI LUS 
Pre- : Pre 
Losses miums Losses 


miums. 


3,025,737 3,849,988 134,569 75,044 142,118 125,191 


1,393,441 360,295 77,459 29,040 84,535 55,501 
308,564 175,198 20,514 8,949 44,090 35.877 
1,420,515 465,734 46,510 24,273 46.266 36,829 
141,385 99,884 8,242 6,241 10,483 10,220 
498,740 1,606,414 25,768 13,200 24.709 14,586 
663,505 292,584 28,132 6.777 28,023 17,154 
361,953.1,161,551 1,761. BY Gopal ; 
126,363 25,412 19,698 10,342 22,000 20,113 
36,716, 46,857) 8,034, 536... : er 
340,455 1,301,650 31,330 11,832 36,419 25,845 
17,018 8,240 4,866 2,929 .. ; = 
193,260 286,634 19,752 7,952 19,617 14,116 
277,079 104,076 18,202 6,864 20,704 10,956 
160,670 103,144 11,731 7,267 15,122 4,176 
95,452 87,222 11,194 2,310 9,708 10,820 
22,179; 23,737) 1,709 22 676 See 
102,447 223,616 6,351 32.0 4,757 S4 
399,694 160,602 53,759 20,231 54,279 35.373 
1,430,015 666,149 106,528 48,286 113,933 81,570 
3,523,300 2.564,219 101,580 41,131 101,210 54.750 
565,883 154,569 28,418 4,705 27,218 12,229 
167,745 584,224 12,413 7,417 13,513) 7,841 
203,823 688,246 12,030 3,403 13,782 13,414 
208,743 141,182 14,661 3,927 14.739 10,279 
59,572 44,583 10,109 5,481 13,336 14,597 
75,927 153,297 11,199 5,727 12,100! 8,291 
1,180,579 1,140,136 43,002 16,221 53,322 26,315 
274,412 1,245,159 14,529 6,349 14,017) 8,286 
186,656 107,319 11,635 9,556 13,128 3.989 


1,954,765 1,001,331 146,800 78,363 151,036 92,170 
443,162)1,061,760 29,399 7,818 34,293 11,3: 
16,642 Deficit3,578 34,479 7,559 20,125 
1,891,138 887,623 107,498 27,369 104,371 
156,745 125,580 29,404 11,359 29,945 27,587 
2,575,233 3,007,088 112,894 41,664 112,927 





55,663 73,664 28,997 11,343 29,562) 10,789 
1,314,673, 1,532,626 89,267 25.787 76,323 32,675 
385,808 641,680 27,145 8,909 33,421) 14,678 
928,110.1,702,660 59,127 34,984 64,200 37,619 
301,514 41,705 26,333 19,9380 9,406 5,966 
689,246 284,612 23,14010.542 20,668 4,985 
171,314 66,097 15,034 6,990 12,002. 7,504 
1,132,256 289,133 73,289 37,299 73.985 45,022 
4,894,407 3,264,392 301,543 154,824 296,881 211,212 
4,353,752 2,273,344 271,509 [91,596 236,905 162,471 
3,156,592 2,319,773 218,957 94,181 188.559 112.660 
391,809 110,031) 13,229 9,336 15,756 10,168 
130,887 501,039 2.441 249 ‘ ; 
148,067 123,117 12,999 5,195 13,267 4,570 
137,107, 239,673) 17,013 5,365 19,107 6,366 
41,705 12,007 3,340 13,186 5,714 
309,040 57,196 27,225 65,552 42,127 
193,842) 144,169 14,661 3,927 14.739 10,279 
210,708 170,325 20,387 14,715 27,569 23,216 
48,720 65,072. 2,779 





287,304 277,191 30,734 31,336 39.044 27.925 
1,806,990 1,037,580 162,850 76,261 168,665 100,337 
125,205 231,755 9,761 eee : 
120,824 268,768 7,585 2.693 8,189 6,297 


| companies. At 


Middletown 


COMPANY. 


New York. 
N. W. Nat’l. 
Niagara 
Norwoc ral 
Orient. 
Pacific 
Penns'lvania 
Phenix, N.Y. 
Phoenix. Con 
Proy. Wash. 
Queen 
Reading 
Reliance 
Roches’r Ger 
Schuylkill 
Security,Con 
St. Paul 
Spr’gGarden 
Teutonia,La. 
Teutonia,Pa. 
Traders 
Union, N. Y. 
Union, Pa. 
Uni'’dF’ mens 
UnitedStates 
Victoria. .... 
Westchester 
Western, Pa. 
W’msb’gC’y. 


ASSETS 


394.874 
2,103,058 
2,466,096 

610,316 
2,215.47) 

773,794 
4,759,025 
5,578,449 
5,320,265 

04.115 
4,349,391 

794,286 

973,294 

952,879 

345,757 

795,666 
2,252,317 
1,488,020 

619,98] 

290,607 
1,683,373 

206,069 

642,128 
1,426,021 

677 553 

236,429 
2,241,054 

529,449 
1,634,326 





) 

‘last issue, making the table complete.) 

OHIO BUSINESS 

RI ; an Sys 

INSUR SUK IsOG. Isos. 

ANCE PLUS 
Pre- Losses Pre Losses 
miums ‘ miums, . 
66,541, 119,072 7.937! 936 


835,012 
1,235,675 
261,319 
YS4.025 


592,708 
178,165 
32,103 


DG2.165 


62,635 11,753 
57,301/26, 106 
9.871) 6,437 


33, 108 


54,425 32,811 
65,483 40,448 
3,101 3,156 
53.530. 31,240 





270,870 228,848 40,177/20,148! 42,849 33,877 
1,420,803 1,966,450 64,873/22,.286 69,629 38.499 
3.257.910 923,316 156,524 67,454 168,755 125.560 
2,261,737 666,116 220,919)107,763 255,498 181,784 


712,113 262,067 
1,642,068 1,913,549 
249,840 248,507 
241,289 255,855 
282.195 461,043 
71,652 39,173 


17 890) 27.309 
77,084 28,822 
9.806) 3,892 
17,960) 7,025 
37,786) 14,164 


29 655 
83,464 

6.308 
16,186 
42,192 


20,993 
DO RDS 

3,476 
13,505 
25.648 


352,072, 148,642) 21,050 15,337) 21,266) 8.816 
930,763 663,556) 38,198)17,264) 36,135, 20,074 
$11,492 183,939) 28,551/10,511) 25,319 18,058 
182,137! 156,660) 5,262) 3,295) 5,482 1,460 
63,793 5 515 — . .| Pare. 
173,361 618,668) 49,651 28,243) 52,436) 33,525 
44,859 59,105) 5,148 3,199) 5,412, 3,312 
249,824 145,132) 37,127 19,805) 40,284 19,525 
888,209 202,569) 22.540 8,541) 23,341 20.668 
224,834 149,109) 7,994 1,386 10,376 ), 928 


17,286 17,036 


1,082,737 703,389) 87,377 34,063) 87,628 50,780 
133,000 75,820) 14,548 8,928 17,687 12,786 
517,768 810,009) 23,275 5,278) 23,660 12,171 


FOREIGN. 





Atlas. 
British F. M 
British Am 
Caledonian 
Com.U.,Eng. 
Imperial. 
Lancashire. 
Lion 
L&L.&G.. 
London 
Lond.&Lanc. 
Manchester.. 
Marine. 

N. B. & M 
Northern. 
Norwich U'n 
Ph’enix, Eng 
Royal 

Royal Exch 
Scottish Un.. 
Sea 

Sun.. er 
Union, Eng.. 
Union Mar.. 
Western, Ont 


*Inland Marine, Ohio, premiums, $1,478 


Commis- 


1,005,799 


1,191,712 
2,101,184 
3,417,710 
1,827,687 


2.356.659 
2,726,614 





124,086) 523,656) 30,367/14,913) 33,588] 20,127 
} 266 ; 

573,934) 469,726) 45,668 20,676 50,963) 29.560 
994,886) 882,688) 53,598 23,976) 45,635) 23,487 
1,891,466)1,162,838) 97,359.63,514 87,191) 66,491 
803,727; 944,790 35,313.15,089 29,471) 9,884 
1,296,904) 776,855) 66,157 28,437 59,195) 41.507 
384,915) 439,081) 26,871 11,848 29,879) 9,430 
945)/3,928,272)4,093 460 156,654 55,548 173,876 )101 898 
802,323)1,369,310) 53,657'19,793 50,138) 34.860 
1,477 ,472)1,022,262) 65,482 21,550 63,294) 38,994 
1,076,226) 893,184) 75,783.34,428 76,359) 55,771 


2,173,154 


4,067,361 
2 009,172 
2,229, 998 
2,855,219 
7,481,311 

TSO, 973 


3,081,119 


2,641,519 
1,211,496 


1,636 689 





tions are Mr. Jackson and Mr. C. A. 
Leech, the well-known agent of Uhrichs- 
ville and Dennison. The meeting will 
undoubtedly be interesting and import- 
ant, and every agent who can possibly 
manage should attend. It is possible 
that President Simrall, of the National 
Association, will also be present. 

The second annual meeting of the 
National Association will be held at St. 
Louis, May 11, 1897. 

Middletown and Delaware. 

The Inspection Bureau rates at Dela- 
ware and Middletown, it is said, are be- 
ing entirely disregarded by many of the 


sion One, it is understood, has abrogated 
the Bureau rates entirely. At Delaware 
this is looked upon as a_ possibility. 
Some of the agents at each of these 
places objected to the Bureau rates, and 
were instrumental in securing the action 
of the commission. ‘The situation at 
| these points is rather critical. 
To Test the O’Neil Law. 
DAYTON, Feb. 17.—Patterson & Mur- 
phy, attorneys of Dayton, have notified 
the companies whose agents are in the 
Dayton board that on behalf of their 
clients they are going to test the consti- 
| tutionality of the O’Neil law. The 


case 
hope by testing the O’Neil law to inci- 
| dentally bring their case up again. 


oe : 80,059 81,239 
1,890,857) 1,883,287 100,210 44,070 
1,015,227) 845,529) 82,245'45.125 
1,176,884) 873,542 59,293.29,034 56,445 
1,466,780) 979,299 73,899 
3,986, 598/2 354,658 296,717 151,973 333,677 

193,466) 571,448) 1,842 . 
1,770,233 1,555,710 157,510. 73,004 
21,379 14,820 
77,599 25,813 
37,505 4,313 
5,924; 8,409 
47 ,731)116,229 76,681 


69,728 
90,911 
39,850 
53,420 
325,216 


120,776 
85,035 


149.879 “90,430 
1,399,115/1,018,07 


3 82,430 
{84,961} 653,323 


32,910 


71,818 
18,169 


S92, 004 76,126) 39,205 


: losses, $11,500. 

O'Neil law, as is known, regulates the 
operation of insurance protective asso- 
ciations. Their client is the Dayton 
Auxiliary Fire Alarm Company, which 
some time ago brought suit against the 
companies whose agents are in the Day- 
ton board, for breach of contract. The 
board agreed to reduce rates on all plants 
equipped with the alarm, and it did so 
for a time, but afterwards raised them. 
The company claims it lost business by 
this, and has been trying to make the 
companies pay for it, but the Common 
Pleas Court has so far always thrown the 
out on demurrer. The attorneys 
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Columbus Premiums for 1895. 
The Columbus premium returns show- 
ing the business of the various agencies 
during 1896 will soon be completed and 
it is expected a considerable increase 
will be shown over 1895. Up to the 
present time the 1895 returns have never 
been published, though they have been 
ready several months. Considerable 
interest has been shown as to what the 


‘95 results really were so that notwith- , 


standing that it is rather late, we publish 
them herewith. The figures show the 
number of dollars, the sign being omitted. 

J. G. ATWELL & CO:—Agricultural 
2,639; Eagle 330; Germania 2,567. Total, 
5,536. 

BANCROFT & McELROY: — American 
Central 2,153; Caledonian 3,894; German, 
Freeport 3,845; Hanover 6,155; L. & L. & G. 
8,900; Mutual, N. Y. 601; New Hampshire 
4,545; N. Y. Und. 5,805; Niagara 5,790; Phoe- 
nix, Eng, 1,273; Queen 5,677; R.I. Under- 
writers 4,517; Royal 10,123; St. Paul 3,117; 
Scottish Union 11,486; Sun 5,204; Union, Pa. 
4,743; Central Mfrs., Ohio, Richland and 
Western Mutuals combined 5,736. Total, 
93,214. 

Cc. E. BEDWELL:—British America 1,640; 
Delaware 1,353; Fire Ass’n6 894; Phila. Und. 


1,875; Reading 734; Western, Ont. 3,551, 
Total, 16,047. 
BRYSON, BRUBACHER & CO.:—Fire- 


men’s, Md. 604; German American 744; State 
of Pa. 2,450; Imperial 3,679; Teutonia, La. 
502. Total, 7,979. 

JOHN FIELD:—Broadway 1,488; German 
678; Manchester 120; Reliance 1,322. 
3,607. 

R. H. GARDNER: 
Capital 840; Hartford 8,652; Lon. 
4,215; Manchester 2,832; Michigan 1,875; 
Orient 1,398; Phoenix, Conn. 4,408; Spring 
Garden 1,630; United Firemen’s 1,801; West- 
chester 8,765. Total, 39,009. 


American, Pa. 2,594; 


Total, | 


& Lan. | 


J. H. GROVE:—Northern 844; Security 83. | 


Total, 926. 
W.S. HUFF: 
5,437; Lion 2,973. Total, 10,011. 
C. KEMMLER:—Atlas 2,303; 
5,949; Firemans Fund 1,969; 
ican 3,211; Phenix, N. Y. 
Conn, 1,474. Total, 16,394, 
LAUTERBACH & EILBER: — Buffalo 
German 2,915; Commerce 1,507; Coneordia 


1,488; 


American 1,601; Continental 


Conn. Fire | 
German Amer- | 
Pheenix, 


3,293; German, Freeport, Ill. 4,257; Merchants | 


2,372; Milwaukee Mechanics7,367; National, 
Conn. 9,343; Pacific 2,075; Roch. German 4,576; 
Williamsburg City 3,394. Total, 41,099. 

F. J. MACKLIN:—Citizens, N. Y. 


276; 


Franklin, Pa. 1,745; Home 7,137; Lancashire | 


2,405; London Assur. 3,000; Springfield 5,004; 
Union, Eng. 1,226. Total, 20,844. 

NEIL & HOWARD: — American, Mass 
747; Com’l Union 5,094; Firemans Fund 
1,211; Manchester 167; Mercantile 1,369. 
Total, 8,588, 

H. O’KANE:—4£tna 2,940; American, N.Y. 
556; Fire Ass’n 1,185; Girard 1,239; Glens 
Falls 707; Grand Rapids 1,609; Greenwich 
5,569; North America 4,399; Marine 761; 
Mutual, N. Y. 2,987; N. Y. Und. 13,015; N. B. 
& M. 2,284; Pennsylvania 1,687; Prov. 
Wash. 3,811; Royal 1,252; Traders 2,268; 
Western Und. 829. Total 47,098. 

SHEDD & PEMBROKE:—Detroit 1,139; 
Firemen’s, N. J. 2,003; German, W. Va. 214; 
Northern 5,596; Norwich Union 2,406; Phe- 
nix, N. Y. 2,482; Phoenix, Eny. 2,605; Re- 
liance 505; Security 2,619. Total, 19,776. 

C. B. SQUIRE: —Globe 285; Lloyds: Great 
Western 140; Manufacturers 277; Mercan- 
tile 100; Mutual 50; Traders 134. Total 985. 

WARREN & APPLEMAN:—Cin’ti Und. 
1,796; German, Pa. 2,821; Miami Valley 
3,344; Orient 383; Pennsylvania 2.252; Union, 
N. Y. 508. Total, 11,105. 


WOOD & HEDGES:—Citizens, Mo. 791; | 
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Farragut 1,600; Ohio 1,362; N. W. Nat’13,799. 
otal, 7,552. 


Steubenville All Right. 

It is understood that the agents at 
Steubenville, who have been making con- 
siderable trouble for some time past, 
quarreling among themselves, have all 
come together peaceably, and agreed to 
live strictly up to the rates and rules of 
the local board, which has been reorgan- 
ized and promises to be in good working 
order. 


Fight on Cleveland Dwellings. 

The Germania, Northwestern National 
and Westchester are out of the board at 
Cleveland, and the way they are going 
after dwelling business is a caution to 
the board agents. It is understood H. 
W. Clayton, of the Germania, was at 
Cleveland last week covered with war 
paint and carrying a tomahawk in one 
pocket and a peace pipe in the other. 
Kees & Co. are his agents, and they are 
devoting about all their time to dwelling 
business. In the hope of whipping the 
three companies into the board, the 
Cleveland Board of Underwriters has 
reduced dwelling rates fifty per cent, and 
there will now be a fight to the finish. 


Newly Licensed. 

The Colonial Assurance Company of 
New York and the Norwalk Fire of Nor- 
walk, Conn., have been admitted to Ohio. 
The Colonial reports assets of $454,442, 
surplus $129,857 and capital $200,000, 
The Norwalk reports capital of $200,000, 
assets $447,002 and surplus $144,792. 
The Globe, which has been relicensed, 
shows assets of $674,330, reinsurance 
$301,515, surplus $41,705; Ohio premi- 
ums $26,332, losses incurred $19,930, 
risks $2,348,763. 


Colonial State Agency. 
CLEVELAND, O., Feb. 16.—Squire, 
Hahn & App get the State Agency of 
the Colonial Assurance Co., which has 
just entered Ohio. They also get the 
local agency of the Firemen’s of Balti- 
more, which goes out of the board. 


New Providence =-Washington Special. 


Mr. F. W. Ferguson, formerly a spe- 
cial agent in the South and later an in- 
dependent adjuster at Louisville, who 
has recently been appointed special 
agent for the Providence- Washington, 
will have headquarters at Detroit. He 
succeeds, it is understood, Fred. W. 
Ransom, of Grand Rapids, and will have 
charge of Michigan, Ohio and Kentucky. 


Broadway Reorganization. 


Squire, Hahn & App, who represented 
the sprinkled risk department of the 
Broadway under the old management, 
have been appointed state agents of the 
company by the new Lloyds’ manage- 
ment. The reorganization is now com- 
pleted, and the company will work along 
the lines of the Norwood, Globe and 
other companies controlled by the Lloyd 


element in New York. The Lloyds’ con- 
tingent now has well-established depart- 
ments all through the country. Thus 
Frank A. Colley of Boston represents 
the coterie of companies controlled by 
Lloyds’ men in New England; Squire, 
Hahn & App in Ohio; C. B. Shove of 
Minneapolis in the Northwest; Charles 
D. Cox in Chicago and William Kane at 
Philadelphia. Jameson & Freylinghuy- 
sen of New York have purchased last 
week about 1,000 shares of Broadway 
stock, which gives them absolute control. 


Palatine to Enter Ohio. 

The rumors published in THE OnIo 
UNDERWRITER and other journals that 
George W. Pohlman of Cincinnati would 
probably have charge of the Ohio inter- 
ests of the Palatine of Manchester, when 
it entered the state, are entirely un- 
founded. The different journals have 
given credence to the report from 
the fact that when interviewed, Mr. 


| Pohlman, instead of saying at once that 
| there was nothing in it, would decline to 


inaries can be arranged. 


talk on the subject. When Mr. Pohlman 
lost the Broadway he announced to his 
agents that he would soon have the Ohio 
agency for a large company which was 
about to enter, and as the Palatine was 
the only one that was known to be con- 
sidering entrance, the conclusion was 
arrived at that it was the one he re- 
ferred to. 

The Palatine will enter Ohio and put 
up $100,000 for the security of Ohio 
policy-holders just as soon as the prelim- 
The company 


| has never, in its western department, ap- 


| in Ohio. 


pointed a general agent with state juris- 
diction, and no exception will be made 
As soon as the company is 
entereda representative from the western 


| department office at Chicago will make 
| the agency appointments, and all busi- 





ness will be transacted direct with Man- 
ager Fisher's office. The company, nat- 
urally a desirable one for agents, will be 
doubly well received in Ohio from the 
fact that Mr. Fisher is a native of the 
state and traveled for several years as 
special agent. 


Other State Mutual Figures. 
Following is the Ohio business for 
1895 and 1896 of such other-state mutu- 


| als as were not reported in our last issue. 


—-—1s846 ——— ——1895.—— 


| Prems. Losses. Prems. Losses. 
Indiana Millers. $ 4,586 Ot $7,731 26 $3,788 OU ¢ \S36 00 
Mfrs. & M.. Ill., 10,769 12 8,093 22. 8,962 0 5,786 00 

| Mercantile ..... 12,764 88 721 12 12,321 00 3,750 00 
M.& M., Minn.. 11,377 87 8,436 60 , sai 
Protection. . 7,011 39 587 86 «66,997 00 =: 1,267 00 
Narragansett . 2,026 90 438 84 <n ae 
MillOwners.... 1,742 70 219 42 


Magly, Stiess & Mayer. 

The well-known Third street, Cincin- 
nati, firm of Magly & Stiess, will on 
March Ist be changed to Magly, Stiess 
& Mayer, Charles Mayer having pur- 
chased an interest. Mr. Mayer has been 


engaged in the real estate and building 
business and is a substantial citizen. The 
agency is a growing one and besides re- 
presenting leading fire companies have 
the general agency of the National Life. 
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LIFE INSURANCE. 


OHIO BUSINESS. 


Specially Prepared in Advance for the 
Ohio Underwriter. 


| FOR SUCH COMPANIES AS HAVE REPORTE pd. | 





Ins. in Ins. Ins. in 
Force Written Prems. Losses Force 
Company. Jan. 1. in Year. Received. Incur’d. Dec. 31 
tna... $7 852,536 S1A78,356 $266,011 $44,714 $8,208,081 
Amer. Un. — 188,500 118,410 9.095 11,000 444,105 
Berkshire. 3,054,107 321.500 S4,445 362 2008007 
Equit., la 922,325 312,500 $0,793 2,006 1,054,447 
Germania. 1,972,458 216,561 $4269 = 7ON21 2.0057 885 
Home. 3,673,346 472,483 132,836 72,5 2 3,670,392 
J. Hancock 5 717,575 1,646,360 © 226,088 29,112 6,504,075 
Kan. Mut.. S41.4W 225,500 5,495 5.0 344,000 
L,In.Clear. 20,000 121,000 1.565 None 58, 500 
Mass. Mut. 4,3)1,411 1,156,500 100,375 77,404 4,660,285 
Metrop't'n 
Ordinary 1,95°,221) 1,217,501 71,284 17,000 2,360,840 
Indust’). 26, 18f 203 U1,971,707 1,154,387 472,500 28,098,844 
Mich. Mut. 5,872,950 P5833 207 340) 44.647 5,719,520 
Mut. Ben..20,.298,778 1,37 050 66 371 370,605 19,9 6,070 
N.Engl'nd 2,482,172 407,743 SMwuis 341.429 7,777,557 
N. W. Mut..6,838,628 4.184975 1,088,476 324,207 29,964,217 
Pacific 292,069 258, 58) 1°33.) None. 410,054 
Prov. L.-T. 5,265,671 634,397 185.352 36,704 5,401,570 
Prov Sav.. 4,747.161 1,402,472 119,16 94,090 4,619,001 
Royal Un.. 34000 §' 500 1,421 None. 4) 
Security... 175,000 : 171,000 
Travelers... 4,268,253 418,149 104,716 60,680) 4,316,576 
Un'n Mut. 1,516,454 2a 47 43,560 35,019 1,542,449 
U. States... 2,698,034) 799,075 69,599 S700 279%3,670 
Wash'gt'’n 1,517,248 259,080 48.377 20.776) 1,371,616 


NEW HOME LIFE POLICIES. 


Synopsis of the Changes from the 
Old Forms. 


Beginning with January 1 the Home | 


Life of New York introduces a complete 
set of new policies, covering the various 
plans of ordinary and fifteen and 
twenty payments with fifteen or twenty- 
year distribution or dividend-endow- 
ment periods, fifteen-year endowments 
with fifteen-year dividend distribution 
and twenty-year endowments’ with 
twenty-five-year distribution periods. 
The contracts are called guaranteed 
option policies and contain annual guar- 
anteed cash surrender, paid-up and loan 
values after three years endorsed in the 
policy. Heretofore the Home has guar- 
anteed cash values only every five years, 
and on some policies not at all. The 
premiums on the new policies are slightly 
higher than those on the regular old 
form, being in the case of the twenty-pay 
life, age 35, 92 cents per thousand more, 
or $35. Thirty-five dollars for a twenty- 
pay twenty-year distribution is the 
amount charged by many other com- 


panies including the New York, Equita- | 


ble and Mutual. The policy-form is a 
model of brevity and liberality as to con- 
ditions. The principal point and changes 
about the new policies, as illustrated by 
the twenty-payment, age 35, which will 
also apply to the others, are: 

Increase in premium per $1,000 from $34.08 
to 335.00. 

Guaranteed annual cash surrender, paid-up 
and loan values after the third year instead 
of paid-up insurance only. In the old policy 
the only provision as to loans was after ten 
years, and then forthe payment of premi- 
ums to continue the policy only. 

The new policy form very properly elimi- 
nates the clause by which the assured agrees 
to waive his statute rights of notice of pre- 
mium due. It also endorses a reinstatement 
clause, allowing reinstatement within six 
months after lapse, if in good health. 

The new guaranteed cash values from the 
third to the fifth year are a little more than 
half the Combined Experience reserve ; from 


the fifth to the tenth 76 per cent; from the | 
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tenth the fifteenth %) per cent, and from 
fifteen’ to the twentieth the full reserve. 

The company does not issue any policies 
with both annual dividends and cash and 
loan values, and if a policy with a ten-year 
dividend endowment period be issued the 
loan and cash value will not apply until the 
end of the dividend accumulation period. 
The guaranteed loan values for any year are 
the same as the cash values for the year fol- 
lowing, which makes the loan apparently 
higher than the cash value; but this is ex- 
plained by the fact that the payment of the 
premium for the forthcoming year is re- 
quired when a loan is made. This fixes the 
loan value the same as the cash providing 
the premium is paid in advance. 

The Home Life now has probably as 
good and liberal policy forms as any 
other New York company. They are 
short and clear and appeal to a business 
man, and while the Home cannot yet be 
considered an exponent of full cash 
values, its new forms are a long step in 
the right direction, and compare favor- 
ably with those of any other company. 
It is also to be commended for its honest 
stand on estimates in placing on its 
illustration blanks conspicuously the 
following : 

While the accumulations must necessarily 
depend on the experience of the future (and 
although some differences must be expected 
in view of the lower rate of interest and 
other modified conditions which affect all 
life companies, and to a certain extent all 
financial business), figures based on past 
and present experience furnish the best at- 
tainable data for which to approximate the 
accumulated profits of the future. 


Collin Ford for President. 

The Life Underwriters’ Association of 
Cincinnati will hold its annual meeting 
next Monday. It was at first proposed to 
meet last Monday, but on account of the 
absence ot Collin Ford, who has gone to 
Hartford, it was postponed a week. It 
is very likely that Mr. Ford will be 
elected president of the association, and 
he would undoubtedly be a good man for 
the place. The Cincinnati Association 
needs a few good substantial men who 
will make a personal matter of the good 
of the association. The life men of Cin- 
cinnati, while individually on a par with 
any set of gentlemen in the world, seem 
to be naturally averse to fraternizing 
with each other. In Cleveland, Detroit, 
Chicago and the other places where the 
associations are successful, there is a 
sympathetic bond uniting the represen- 
tatives of the different companies. Here, 
the fact that they are in the same line of 
business seems to have a rather opposite 
effect. The Cincinnati association ap- 
pears to have been at its best when 
George Thornton was alive aud presi- 
dent. After he left what interest there 
was seemed to die out some way. No 
city needs an association more than Cin- 
cinnati, and it would be a good plan for 
every one to go in and help make one. 


Equitable’s Best Agencies. 
Following are the fifty leading agen- 
cies of the Equitable as to new business 
in 1896, in the order of the highest first: 


Newark, N. J.; Pittsburg, Pa.; A. A. 
Maher & Co., Philadelphia, Pa.; Balti- 


_ 


4 
more, Md.; New Orleans, La.; Rich- 
mond, Va.; Providence, R. I.; Memphis, 
Tenn; Harrisburg, Pa; Los Angeles, 
Cal.; San Francisco, Cal.; Syracuse, N. 
Y.; Nashville, Tenn.; C. A. Bryan, New 
York; Reilly & Sherman, Brooklyn, N. 
Y; Atlanta, Ga.; Albany, N. Y.; Port- 
land, Me; F. Straus, N. Y.; J. S. Kend- 
rick, St. Louis, Mo.; Buffalo, N. Y.; I. 
L,. Register, Philadelphia, Pa.; Cleve- 
land, O.; Dallas, Tex.; H. V. Cleaver, 
New York; Louisville, Ky.; P. V. Bald- 


win, New York; Seattle, Wash.; Des 
Moines, Ia.; Wheeling, W. Va; Den- 
ver, Col; B. A. Beal, New York; Mil- 
waukee, Wis.; Lewis S. Cox, Philadel- 
phia, Pa.; Rock Hill, S.C.; Montreal, 


Can.; Pensacola, Fla.; Galesburg, II1.; 
Kansas City, Mo; Detroit, Mich.; Lit- 
tle Rock, Ark.; Portland, Ore.; H. Hale, 
New York; Denison, Texas; New Ha- 
ven, Conn.; Ocala, Fla.; G. Tilles, St. 
Louis, Mo.; Toledo, O.; L. Bauer, New 
York; J. R. Branch, New York. 


Provident Savings Changes. 

Presideit Kk. W. Scott, of the Provi- 
dent Savings Life, is understood to be 
making some radical changes in the 
policy and arrangements of the com- 
pany. The most important is that his 
actuaries are now at work on a.complete 
line of entirely new policies, which will 
soon be put in the field, and which will 
be the most approved forms of tontine 
or deferred dividend policies, as well as 
all other kinds; the intention of the 
company being to be able to supply the 
wants of any and everybody. It is be- 
lieved that the company will cease to 
make any special push on term insur- 
ance and the “Homans plan,’’ and that 
it will come out more along the lines of 
the Equitable and other similar big com- 
panies. It*'is stated that commissions 
will be reduced on term policies, and 
that a specialty will be made of endow- 
ments and high-priced insurance, for 
which large commissions will be paid. 
The Provident may be expected to cut 
even a larger “swath” in the future than 
heretofore. Nothing very definite can 
be learned about the new policies, but it 
is understood that the “leader” will be a 
twenty-payment, the strong feature of 
which is the giving of a long-time note 
in payment of the first year’s premium. 
This would be a decided innovation, if 
consummated. 


The Warren Case. 

The suit of William M. Warren against 
the John Hancock Mutual Life to re- 
cover $5,000 on a policy carried by his 
son, George E. Warren, who was killed 
by the discharge of a gun last summer, 
and who had secured about $40,000 life 
and accident insurance a short time be- 
fore his death, was decided in favor of 
Mr. Warren, the jury being out only 
about fifteen minutes. The defense set 
up by the company was that Mr. War- 
ren was afflicted with a disease at the 
time the application was taken that 
would ultimately cause his death; but 
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the company failed to produce such evi- 
dence. Mrs. J. E. Warren, wife of the 
deceased, has a suit of $5,000 against the 
John Hancock pending in Marion 
County, and which will come up in the 
next term of court. The case at Dela- 
ware was carried to the Circuit Court by 
the company on error, a bill of excep- 
tions being filed. 
a suit pending against the Inter-State 
Casualty Company for $15,000, which 
will come up at the April term of court, 
at Delaware, O. The defense set up by the 
Casualty Company is suicide and fraud. 
These cases will be watched with in- 
terest. 


The Home and Stock Policies. 

The Home Life has decided to issue 
non- participating insurance hereafter, 
and has placed on the market modern 
forms of ordinary life, limited payment 
and endowment policies at low stock 
rates. The company has always sold 
only profit-sharing policies heretofore, 
and will continue to make a specialty of 
them, the stock policies having been 
gotten out merely for the convenience 
of agents, to enable them to supply that 
kind when desirable and to be able to 
meet other agents in competition. On 
ordinary life, at age 35, the Home’s rate 
is 39 cents per thousand more than the 
Travelers’, or $21.67. 


C. A. Sudlow’s Position. 

Mr. C. A. Sudlow, for a great many 
years manager of the central department 
of the Provident Savings at Indianapo- 
lis, and later at Cincinnati, in connection 
with Boswell & Buckley, the present 
managers, has takken a position at the 
home office and is now doing special 
work for the company. Mr. Sudlow’s 
health is, and has been, good, and the 
statement in the press at the time he 
severed his connection with the central 
department, that ill health was the cause 
of his withdrawal, was erroneous. 


Union Central’s Annual. 

The thirtieth annual statement of the 
Union Central has just been issued, 
showing a general increase. The state- 
ment, compared with that of 1895, fol- 
lows : 


1806, 1895. 
ree $ 4,315,700 $ 3,956,136 
Premiums 3,326,175 3, 106,673 
Disbursement 2,402,235 2,166,776 
To Policy-holders 1,349,512 1,232,278 
Gross Assets 16,529,861 14,842,154 
Liabilities. . 14,229,680 12,473,297 
Surplus, 4 per cent. ©2,300,180 1,868,857 


Insurance Written.. 30,187,212 
Insurance in Force. 3,898,215 

In all items shown by the statement 
the company made handsome gains, and 
the detailed report will undoubtedly bear 
this out in other particulars. 


26,676,007 
84,250,278 





New York Life Contest. 
The New York Life has inaugurated 
a cash prize contest for February, by 
which states of nearly equal importance 
are paired off with each other as com- 
This is effective throughout 


petitors. 
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the country. Thus Ohio will compete 
for the honors with Missouri, Michigan 
with Wisconsin, Indiana with Iowa and 
Minnesota with Nebraska. The idea is 


| probably taken from the industrial com- 
| panies, who have occasionally paired off 


Mrs. Warren also has | 


their districts in this way. 


New York Life Appointments. 

R. T. Savin, of the New York Life, has 
appointed as agents H. T. Patterson, Day- 
ton; C. N. Hinman, Wilmington; H.C. 
Rice, Gordon; R. B. Palmer, Washing- 
ton C. H.; W. W. Douglas, Cincinnati, 
and James McSurely, Hillsboro, all in 
Ohio. 


NOTES OF MINOR INTEREST. 
The Western Mutual Life Association 
of Chicago, entered Ohio February 10. 
The Hartford Life & Annuity is seek- 
ing to change its name to the Hartford 
Life Insurance Co. 
J. L. English, secretary of the Aitna 


| Life, recently completed 25 years’ ser- 


vice with the company. 

General Louis Fitzgerald succeeds 
Samuel Borrowe as second vice-presi- 
dent of the Equitable of New York. 

Dr. W. F. Patton, until lately manager 


| of the American Union at Cincinnati, 


| State Beneficiary. 


has joined the A%tna forces of Collin 
Ford. 

Cruikshank & Clayton, of Columbia, 
Mo., have been appointed managers of 
Alabama and Mississippi of the Bay 
They were formerly 
with the Mutual Reserve. 

The Security Trust and Life Insur- 
ance Co. will probably soon enter Ken- 
tucky. It is believed that the law which 
prohibits life and trust companies from 
doing business there can be so inter- 
preted as to permit entrance. 

F. W. Alden, of Delaware, O., has been 
appointed general agent of the Union 
Central for that section, and has opened 
a new office over O’Kane’s book store. 
Mr. Alden had been a special agent of 
the company for the past two years. 

A quick settlement of a large claim 
was made by the Equitable at Columbus 
recently. Mr. George M. Peters, of the 
Columbus Buggy Co. died on a Sunday, 
was buried the following Tuesday and 
the $20,000 policy was paid the next 
Friday. 

P. M. Blake has been selected to take 
charge of the office for Southern Ohio 
of the Union Mutual at Cincinnati, which 
has been without a manager for several 
months. Mr. Blake has been with sev- 
eral companies in Cincinnati, and is well 
known. 

Sidney A. Foster, secretary of the 
Royal Union Mutual Life of Iowa, was 
in Cincinnati a few days last week get- 
ting the new Ohio agency in shape. The 
company is certainly making all neces- 
sary preparations to do business, and 
Manager Poole should succeed. 

The Cincinnati firm of Wood, Baker 
& Patton, general agents of the Ameri- 





can Union Life, have resigned, and it 


| is understood that J. M. Stephenson, 
| formerly general agent of the John Han- 
| cock, and later state agent of the Royal 


Union, has accepted the general agency. 

H. M. Diggins, general agent at Cin- 
cinnati of the Bay State Beneficiary, has 
resigned and accepted the position of 
cashier in the office of H. C. Mead, gen- 
eral agent of the Security Trust and 
Life Insurance Company. Mr. Mead is 
getting his field well organized and is 
doing a good business. 


THE “EXPOSITOR.” 


Current Life Insurance Topies Reviewed. 


The Michigan Supreme Court's deci- 
sion in favor of the Dusenburys in 
their attack against the Michigan Mutual 
puts a rather serious cast on the matter, 
which has heretofore been looked upon 
as unimportant. The decision ousts the 
1896 directors and declares J. W. and 
W. J. Dusebury elected under the mi- 
nority stockholders’ law. The company’s 
defense is that it is acting under the 
rules of its charter, which cannot be af- 
fected by statelaws. The validity of the 
election of the 1897 directors has not yet 
been passed on, but the decision will, of 
course, apply in that case also. The su- 


, preme court says, in rendering its deci- 


sion : 

The cause having been heretofore submit- 
ted to the court and an opinion filed sustain- 
ing the validity of the stockholders’ minori- 
ty law of 1885, on motion of F. A. Baker, at- 
torney for the relators, it isordered and ad- 
judged by the court that the said respond- 
ents and each of them be and they are hereby 
ousted from office as members of the board 
of directors of the Michigan Mutual Life In- 
surance Company, and it is further ordered 
and adjudged that on the 28th day of Janu- 
ary, 1896, the relators, Joseph W. Dusenbury 
and Will J, Dusenbury, were regularly elect- 
ed members of said board of directors to 
hold office from that date until their success- 
ors were elected according to law. 

The Life /nsurance Courant of Oak 
Park, Ill., published by A. J. Flitcraft, 
while making no great spread of itself, 
is without doubt one of the most valua- 
ble journals for life insurance workers in 
the field. The specialty of the paper is 
the policy contracts of the companies, 
and they are handled in a very able man- 
ner. 


The Hartford Life and Annuity, which 
has petitioned the state for permission to 
change back to its old name when a reg- 
ular legal reserve company, the Hartford 
Life Insurance Company, is believed to 
be about to also go back toa legal re- 
serve basis. The company issues a 
“Safety Fund” policy, which is an ex- 
cellent one for the insuree but a poor one 
for the agent and company. Oldtime 
agents will remember when the Hartford 
was an old line company, and a mighty 
good one, too. It is understood that if 
the rumor is true that the Hartford will 
become a full-fledged reserve company, 
that it will make a specialty of renewable 
term and ordinary and 20-pay life poli- 
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cies. 
will be done with endowments, but that 
annual dividend andannual cash surren- 
der policies will be specially pushed. Its 
agents generally will approve of the 
change, for while the company’s policies 
have always been easy to sell, the ex- 
penses, including commissions, have been 
commendably low. As is known, the 
Hartford has a capital of $250,000, and 
has the right in its charter to do a legal 
reserve business—in fact, it was incor- 
porated as such, but when President Par- 
ker and his associates made their famous 
contract “leasing’’ the company, it was 
changed to enable it to take advantage 
of the assessment laws. Asthe manage- 
ment’s contract expired in 1895, and 
President Parker now has control by rea- 
son of a majority of the stock, which he 
purchased during the panic times at a 
premium of 100 per cent, the company is 
now in a position to go on a legal reserve 
basis in accordance with its charter. 


So many insurance men and most of 
the insurance papers talk of and seem to 
look on insurance as a profession and 
those engaged in it as professional men. 
They think the term is elevating and that 
a better impression is conveyed by its 
use. This*is a mistake. Insurance is 
business pure and simple and from the 
word go. There is nothing really pro- 
fessional about it. In the highest sense 
of the word, only law, medicine, etc., are 
looked on as professions. True, there is 
the prize fighting profession and the pro- 
fessional thief, but in these the term is 
only used to distinguish from amateurs — 
and surely the insurance man is no ama- 
teur. This is only pointed out to illus- 
trate that there are different grades of 
professions as well as busitiess. The in- 


surance man cannot lay claim to the term | 


‘‘ professional”’ in its highest sense. He 
does not go through years of study and 
preparation to fit himself for the work ; 
the fact is he is generally an accident—he 
only happened. He does not feel that 
his life is a mistake if he does not make 
a success at it. He can go into some 
other line; or, as is more frequently the 
case, he comes from some other line into 
it. Surely this cannot be termed profes- 
sional in any desirable form. But it is 
business—a business that on account of 
its vast proportions, its endless possibili- 
ties and the intelligence, energy and 
wealth that is its being, ranks with the 
colossal enterprises of the world. Why 
should we aspire to anything merely pro- 
fessional with this grand aggregate set 
out before us? The insurance man is a 
business man, and his only wish should 
be to continue to be regarded as such. 


In our issue of February 4th we com- 
mented in an unfavorable manner on the 
fact that Mr. J. B. Lunger, for many years 
with the Prudential Life Insurance Com- 
pany, had seen fit to go into service of 
the New York Life Insurance Company. 
We find on further investigation that our 
comments were wholly unwarranted, and 
of such a character as to do Mr. Lunger 


It is hardly believed that much 
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and the New York Life Insurance Com 
pany a great injury. We desire to re- 
tract the statement then made in regard 
to Mr. Lunger and the terms of his con- 
nection with the New York Life Insur- 
ance Company in language just as un- 
qualified as that which was then used. 
As a matter of fact we now know from 
indisputable authority that Mr. Lunger 
went into the service of the New York 
Life Insurance Company on exactly the 
same salary as he was getting from the 
Prudential and on his own volition, his 
desire being to change to a larger com- 
pany and one that is controlied by the 
policy-holders as a mutual company, and 
to sever his connection with a company 
that is controlled by stockholders only 
and to create a larger field for himself. 
We take this our first opportunity tocor- 
rect the mistake which we then made, 
and to offer to the New York Life Insur- 
ance Company and to Mr. Lunger our 
sincere apology for the injury which we 
have unintentionally done them, and we 
regret that any such misstatements of 
the real facts found their way into our 
columns. 


The Company’s Side. 


In a letter to John J. Crosbie, the Co- 
lumbus attorney of the Michigan Mutual 
Life, Judge Wilkinson, the general at- 
torney, explains the company’s side of 
the controversy between it and the 
Dusenburys. In his letter Judge Wil- 
kinson says: 

The company was organized, as you are 
aware, in 1867, under the statutes of Michi- 
gan, as they then existed, and was reorgan- 
ized in 1870, under a statute passed by the 
legislature of this state in 1869, Under the 
charter adopted at the reorganization the 
board of directors consisted of twenty-one 
members, divided into three classes of seven 
each, terms of office to expire at the expira- 
tion of one, two and three years respectively, 
and provided for an annual electiou of seven 
directors to fill the places of those whose 
term of office then expired. These directors 
were to have been chosen by ballot and a 
majority of all the votes was to elect and 
each shareholder was entitled to as many 
votes as he had shares of stock in the com- 
pany, and a majority of all the votes cast 
determined who was elected. No amend- 
ment of the charter has ever been made in 
that regard, and the stockholders, at annual 
meetings, have elected the directors in pur- 
suance of the charter from that time to this. 

The provisions of the charter were care- 
fully and well considered, and one of the ele- 
ments of strength was the fact that under 
the provisions of the charter but seven new 
members could be introduced into the board 
at any one time, ensuring with each year 
of the company’s continuance at least two- 
thirds of the board well acquainted, by reason 
of their previous experience, with the man- 
agement of its affairs. In 1885 the legisla- 
ture of this state passed a law requiring 
directors of all corporations, with a few ex- 
ceptions, to be elected annually, and author- 
izing individual stockholders therein to 
cumulate their votes, so that instead of vot- 
ing for the whole board of directors to be 
elected they might cast as many votes for 
any particular director whom they sought to 
elect as they had shares of stock, multiplied 
by the number of directors to be elected. 

“This law, if it applies to this company, is 
in direct conflict with its charter, and would 
enable a single individual who possessed 
sufficient stock for that purpose to elect him- 


q 


self a director of that company, although 
the best judgment of the stockholders as a 
whole would not be in favor of his election, 
and the majority of the stockholders are of 
the opinion that the provisions of the char- 
ter are safer and wiser, as applied to this 
company, than the provisions of the law of 
ISS). 

At the annual meeting in 186, for the first 
time was any attempt made by any one to 
recognize the law of 1885 as applicable to 
this company, notwithstanding the law had 
been in force for upwards of ten years. It 
was conceded by all the stockholders of the 
company that’ the provisions of the charter 
were in force and should govern, notwith- 
standing the statute. Mr. J. W. Dusenbury 
had been elected director in accordance with 
the provisions of the charter, but his term 
of office expired with the annual meeting of 
1896, when he sought to be re-elected as a di- 
rector. At that time differences had arisen 
between Mr. Dusenbury and the manage- 
ment, and it was the judgment of the stock- 
holders that Mr. Dusenbury ought not to be 
re-elected. At that meeting the stockhold- 
ers voted in pursuance of the charter as be- 
fore, but Mr. Dusenbury sought to vote on 
the cumulative plan under the statute of 
1885, the company was advised by its coun- 
sel that the law of 1885 did not apply to 
this company; that under the constitution 
of the United States the law was invalid, 
for the reason, among others, that it would 
set aside the contract of the stockholders, as 
agreed upon by them in them in their arti- 
cles of association. At the election of 1896 
seven directors were declared elected under 
the vote in pursuance of the provisions of 
the charter. Mr. Dusenbury, in offering his 
vote himself, multiplied the number of 


; shares held by himself and those whom he 
| represented by seven, and not by the whole 


number of directors of the company, show- 
ing that he must then have supposed at least 
that the provisions of the charter were bind- 
ing as to the number of directors to be 
elected. 

In the proceeding commenced by Mr. Du- 
senbury in the Supreme Court of this state 
against the seven directors declared to have 
been elected under the provisions of the 
charter at the election of January, 186, the 
question was submitted to the Supreme 
Court as to whether the law of 1885 applied 
to this company, and was constitutional, and 
the Supreme Court filed its opinion the day 
before the last election of the company, in 
which, in substance, they held that the 
law was not in conflict with the con- 
stitution of the United States, and that 
all of the directors’ should be_ elected 
annually in pursuance of the statute, and 
not in accordance with the provisions of the 
charter of the company. It was conceded, 


| however, by the Supreme Court that the 


company was entitled to go to the Supreme 
Court of the United States, before the mat- 
ter could be finally decided, that it wasa 
question of importance, and not free from 
the difficulty. 

The company is still advised by its coun- 
sel that the question ought to be finally ad- 


| judicated by adecision of the Supreme Court 
| of the United States, and have directed their 


counsel to take the necessary proceeding to 
that end. 

The question involved is one of legal right 
simply. It in no way threatens the stability 
or prosperity of the company, but until such 
adjudication is had, the company will con- 
tinue to do as it did at the last election in 
1897, to assume that their construction is 
correct and that the provisions of the char- 
ter are binding and have not been changed 
by the law of 1885. 

One-sided newspaper articles may tam- 
porarily mislead our friends, and one-sided 


| articles may tend to embarrass our business, 


but they cannot effect it except temporarily. 
The company was never so financially strong 
as now, and no one need fear the temporary 
aspersions cast upon its management 


| through the instrumentality of a person who 
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has lost the confidence of its supporters. 
The company will continue to do business at 
the old stand and endeavor earnestly to pro- 
tect the integrity of its management, that it 
may do justice to the thousands of its pa- 
trons scattered through the country. 


New Bills in Michigan. 

The Michigan legislature is getting in 
its work on insurance bills, new ones 
being introduced nearly every day. The 
limit will expire in a few days so the 
agony will soon be over. One that has 
attracted considerable attention is that 
introduced by Senator Westcott, which 
says that no company shall issue a policy 
without agreement that it shall not be 
forfeited for non-payment of premium 
after the third has been paid. Companies, 
in case of non-payment, must settle with 
policy holders. All companies must in- 
vest 40 per cent of their receipts in 
Michigan. 


Fifth Anniversary. 

The New York Life’s prize contest 
this month is in honor of the fifth anni- 
versary of President McCall’s connection 
with the company, he having taken the 
presidency just five years ago this Febru- 
ary. A large business is expected as the 
agentsare making strenuous efforts. The 
losing state in the contest with the state 
with which it is matched, has to put up 
the prize. 


A. D. Easton’s Suit. 

A. D. Easton, late manager of the Mu- 
tual Reserve at Cincinnati, has sued the 
association for an accounting. The com- 
pany claims and he admits an indebted- 
ness of $700, but he claims there are set- 
offs of about $300. His attorney says the 
association wanted him to pay the $700 
and take up the matter of its indebted- 


ness to him afterwards, which he would | 


not do. Mr. Easton is now associate 
manager of the Fidelity Mutual, and it is 
understood is getting considerable old 
Mutual Reserve business. 





On the evening of February 4, the 
Youngstown district of the Prudential 
held its second annual banquet given it 
by the company, and it was one of the 
most elaborate of the many participated 
in by Mr. Bohl. A very beautful souve- 
nir and menu card delighted the guests. 
At the head of the announcement page 
were the maxims: 

After industry and frugality nothing con- 
tributes more to the raising of a young man 
in the world than punctuality and justice in 
all his dealings. 

Sloth, like rust, consumes faster than labor 
wears, while the used key is always bright. 

W. I. Himilton, from the home office, 
delivered a stirring address, as did also 
Mr. Bohl and Superintendent Johnson. 
Twenty-five guests were present. 


OHIO FIRE NOTES. 
Squire, Hahn & App have been ap- 
pointed Cleveland agents of the Fire- 
men’s of Baltimore. 


The Columbus local agency firm of 


Atwell & Sargent has been dissolved, 
Mr. S. S. Sargent having purchased his 
partner's interest. 

The March meeting of the Field Club 
will be held at Cincinnati, Tuesday the 
2nd, at the Grand Hotel. 

The statement of the Franklin of Co- 
lumbus shows assets $117,298, reinsur- 
ance $16,642, capital impairment $3,578. 


H. F. Finke, the ever-genial manager 
of the Germania at Cincinnati, celebrated 
his forty-sixth birthday last week. One 
would hardly have thought it to look at 
him. 

John Hoover was in Cleveland last 
week looking for an agent of the new 
English-American Underwriters. It is 
understood that as yet he has made no 
appointment there. 


Several changes are imminent among 
Cincinnati agencies, which will probably 
be made public the coming week. 
Among others, it is understood Magly 
& Steiss will probably admit a new part- 
ner. 

The Retail Druggists’ Insurance As- 
sociations’ annual statement shows assets 
of $2,704 and liabilities none. The losses 
for 1896 were $807 and expenses $2,520. 
The company is located in Cincinnati 
and writes risks in Ohio exclusively. 


The troubles at East Liverpool, Belle- 
vue and Steubenville among the local 
agents are all understood to have been 
patched up and to be now running 
smoothly. This leaves the field prac- 
tically clear with the exception of Akron, 
Canton and Dayton. 

The Home Mutual Insurance Com- 
pany of San Francisco, Cal., has applied 
for admission to Ohio, and will probably 
receive its license in a few days. It is 
understood to be owned by the Firemans 
Fund, and T. S. Chard of Chicago will 
probably have charge of Ohio agencies. 


Mr. C. A. Leech, who conducts the 
largest insurance agency in Tuscarawas 
county, has started the Real Estate and 
Insurance News, an interesting little 
monthly devoted to his business. Mr. 
Leech is an enterprising and up-to-date 
insurance man and has regular branch 
offices in all the surrounding towns. 


The Columbus Fire Underwriters’ As- 
sociation has decided on a new constitu- 
tion and by-laws, which is practically the 
same as the old, the idea being to in- 
clude all the amendments and changes 
adopted since the issuance of a couple of 
years ago. It is in effect from February 
Ist. It is not anticipated that any of the 
agents will refuse to sign. 


Mr. J. H. Johnson, until recently of 
the firm of Johnson, Ellett & Diehl, the 
leading agents of Alliance, has removed 
to Cleveland to take an agency of the 
Royal there. This is a deserved promo- 
tion and recognition of Mr. Johnson’s 
business ability in the insurance world, 
and he will be welcomed in his extended 
field. He has been in the business for 
twenty-five years at Alliance. 


The committee of the Western Union, 
appointed by President R. J. Smith, to 
formulate recommendations to be made 
to that organization at its semi-annual 
meeting at St. Louis in March, evidently 
met several stumbling blocks. The com- 
mittee consisted of W. S. Warren of the 
Liverpool & London & Globe, W. J. 
Littlejohn of the North British and Mer- 
cantile, J. Montgomery Hare of the Nor- 
wich Union, Law Bros. of the Royal, 
John S. Belden of the London and Lan- 
cashire, J. H. Wasburn of the Home of 
New York, J. F. Downing of the Insur- 
ance Company of North America, Eu- 
gene Cary of the German American, A. J. 
Harding, of the Springfield, J. W. G. 
Cofran of the Hartford, Eugene Harbeck 
of the Phenix of Brooklyn, H. M. Magill 
of the Phoenix of Hartford, F. C. Bennett 


| of the Aitna, George D. Cram of the 


| idea in naming it. 


American Central, and Fred. S. James 
of the National. It will be seen from 
the personel of this special committee 
that every element in the Union was 
represented. Such was President Smith's 
t was thought best 


| to have these gentlemen meet before- 


hand, take a general survey of the entire 


| field, and if possible come to some agree- 


ment on a line of policy to be followed in 
each perplexing issue, and there are not 
a few of them. In this way it was hoped 
to minimize the work at St. Louis, for 
these questions have to be fought and 
bled over in a committee anyhow. Last 
week the committee met in Chicago. 
Messrs. Hare, Washburn, Bennett, Cram 
and Harding were absent and Mr. Down- 
ing was represented by W.N. Johnson. 
The committee labored over the subject 
of non-Union competition, the critical 
problem of all to be solved. As usual, 


the ominous mutterings are heard. Some 
managers say the situation must be 
changed or they will withdraw. It is 


the same old song and no one listens to 
it with seriousness. The Union has been 
on the verge of a disruption more than 
once in the eyes of some, but a compro- 
mise invariably ensues, until the rules 
are a series of compromises, in fact too 
much of a patch-work to suit the level- 
headed men in that body. 

Take Ohio for instance. All under- 
writers know it is hard to operate in this 
state, but even with all the attendant 
difficulties there is absolutely no need of 
its being in the condition it is from a 
Union standpoint. Some Union com- 
panies care nothing for rates or fair 
practices in the smaller towns of that 
state. Several known instances are at 
hand showing that rates have been 
shaved to the bone by Union companies 
there and the agents of competing Union 
companies which would not accede to a 
cut in the tariff, have rebated to the 
assured to meet the competition. These 

|are daily recurrences. Managers who 


| were so anxious to throw the gates open 











at Cincinnati, are woefully disappointed. 


They fully expected the board to be dis- | 
rupted and rates take a long leave of | 


absence. The Cincinnati agents clung 
tenaciously to the board in spite of out- 
side influences. Several attempts were 
made to get an outside man of repute to 
represent a combination of good com- 
panies and send the board to the demni- 
tion bow-wows. He was not to be found. 
Then came the salaried manager scheme. 
Managers advised their salaried agents 
to withdraw from the board, as they 
thought they controlled them under the 
new regime, but they did not forsake the 
ship, and since rates are to stand, the 
Union members are looking for new 
methods to bring about desired results. 
The fight on commission lines has not 
been a conquering one, and it is a ques- 
tion whether the local agents have been 
benefitted by it, even if given a higher 
figure. The commission question is an 
open one in Cincinnati, Cleveland and 
St. Louis. Excess commissions are paid, 
but even then the agent is obliged to pay 
a higher brokerage or more rebates. A 
host of middle men have been created 
by the open commission scheme, who 
are seeking the highest bidder. Direct 
business has been gobbled by these 
brokers, who pay for receiving the lines 
formerly controlled by the agents them- 
selves. The Union will always have 
constantly recurring issues that will 
cause dissatisfaction and trouble. 
advocate a 15 and 25 per cent or a flat 
20 per cent commission and force the 
separation feature on companies that will 
not agree to it. Others suggest a lower 
rating on preferred business. It is un- 
derstood that the Louisville committee 
of local agents who were seeking a 15 or 
25 per cent commission basis, promised 
the ‘excepted cities’’ committee that if 
their request was granted, the agents 
would promise not to represent the non- 
Union companies who paid more, or to 
accept more from them. Chicago is 
growing restless under this commission 
agitation and will make a play for a 
higher figure. Some companies are ad- 
vocating graded commissions for Chi- 
cago, allowing less for special hazards. 
This is meeting with much opposition 
from the agents whose main business 
consists in special hazards. 

Managers in Chicago are inclined to 
credit H. C. Eddy of the Commercial 
Union of London for the turn in the tide 
at Cincinnati, when Simon Sturm joined 
the board. Mr. Eddy was there at the 
time, and advised Mr. Sturm to drop 
some minor conditions for which he held 
out, and he followed the counsel. Mr. 
Sturm certainly won his spurs. Mana- 
gers here are viewing Cincinnati with 
a more favorable eye. With the abolish- 
ment of the rating committee and the | 
promised schedule rating, the board | 
ought to be in good shape. As long | 
as rates were made by a committee of 
agents, competitors naturally felt that 
those who had property to insure, would 


Some | 
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give the members of this committee their 
insurance, hoping to be favored. There 
was always an opportunity to do some 
“smooth work’? under the old regime. 
It seems that Cincinnati agents are in- 
forming their companies that H. M. 
Magill of the Phcenix of Hartford, will 
either join the board or not write any 
more business from his general office. 
This, if true, will cause great satisfac- 
tion, as one of the contentions has been 
that every agent writing local business 
should be in the board. 

There will be a determined fight made 
by several Wisconsin agents who rective 
excess commissions, and also by non- 
union companies, on that portion of the 
proposed code for that state which re- 
stricts commissions to fire insurance 
agents to 15 per cent. Several non- 
unioners charge that it was inspired by 
English companies. 

Michigan is another anti-compact state 
that is causing the Union much trouble. 
The Liverpool and London and Globe 
broke loose on rates at Kalamazoo, 
and affairs there are in a chaotic state. 
Risks are being taken at ridiculous fig- 
ures. Some companies have stopped 
doing business there. Nothing but a 
sweeping fire will bring about a turn of 
affairs. Here is a plain case of how 
completely the local agents can control 
the situation if they will. Companies 
are not obliged to operate in Kal- 
amazoo, nor any other special city, 
but the agents resident there get their 
living from their home city. It is to 
their interest to keep up a fair schedule 
of rates. Companies can not force these 
rates down unless the agents agree. The 
situation is in the hands of the latter. 
Even acknowledging the presence of a 
distributing agency at Kalamazoo, it 
cant’t write the better class nor the bulk 
of the business. Flint is still an eye- 
sore, and Detroit is causing much trou- 
ble. At the latter point the agents de- 
sire to form a club and limit each com- 
pany to three agents. Several compa- 
nies have six or more agents, and they 
are determined not to relinquish them. 
The agents are very anxious to form a 
reorganized club, but the multiple agency 
question is a troublesome one. Several 
Union specials want to force the separator 
on the agents, and the agents are re- 
belling. Rates are being ignored in 
many instances, and the situation as- 
sumes a serious phase. 

Figures giving premiums and losses 
by companies for last year in Iowa, show 
that the non-union companies made the 
money there. The Concordia, Milwau- 
kee Mechanics, Northwestern National, 
Continental, Rockford, German of Free- 
port, and some of the Iowa companies 
made handsome profits, much more than 
the Union brethren. Iowa has caused 
the Union sleepless nights since the anti- 
compact law went into effect. Each 
member is suspicious of his neighbor, 


1] 


and the Union rules are like elastic bands. 
Affairs are better in the Hawkeye State 
however, than they were two months ago. 


The epidemic of insurance legislation 
proposed in the various states is causing 
much uneasiness. Much of it will never 
pass, but there usually creeps in a hos- 
tile law or so in one or more states. 
Valued policy laws seem to be the favor- 
ites, and in fact they are easy to win sup- 
port from legislators. Several anti com- 
pact laws are on the calendar, and some 
of them will likely be made laws. It 
may be argued that anti-compact laws 
are more or less of a farce, as companies 
indirectly disregard them. Such may be 
true, yet unmistakably they cause no end 
of exasperation. Several companies are 
just waiting to see the results of the 
Kansas Legislature. If it becomes too 
hostile they will withdraw, and some are 
on the point of retiring even under pres- 
ent conditions there. The most despised 
measures are the deposit laws. Com- 
panies will positively not invest their 
assets in Populistic states that chase after 
every rainbow. It is noted that a woman 
legislator introduced the deposit bill in 
the Colorado Legislature. She stated 
that such a deposit was necessary to 
guarantee a company’s policies. The 
usual amount of tax bills are also in evi- 
dence. 


The outlook for February is unfavor- 
able. Premium receipts are exceedingly 
light, and there is but little prospect of 
their becoming better. Cancellations for 
non-payment of premiums are heavy, 
and collections are tight. The chief ac- 
countants in the offices are having a 
difficult time to get agents to square 
their accounts, many of them being 
months behind. Considerable “tough” 
business is being offered, and companies 
are taking more and more of it. 


The right of Lloyds to do business 
in Illinois will be decided by the Su- 
preme Court of that state at the March 
term. Judge Clifford, of the Superior 
Court, decided against them and fined 
the agents against whom the test case 
was instituted $500. An appeal was 
taken, and if the Supreme Court sus- 
tains the lower court it will be taken to 
the Federal courts. But one Lloyds has 
been admitted to Illinois, the Assurance 
Lloyds. It has done a clean, honest 
business, kept close to tariff rates all the 
time, and has gained the respect of the 
fraternity. James W. Nye, the Western 
general agent, has made an admirable 
record with this Lloyds. He isa con- 
servative underwriter, and his careful 
tactics have won. The American Lloyds 
made some inquiries about entering the 
state last summer. The necessary pa- 
pers were forwarded to the Lloyds, but 
it evidently feared to make the trial. 
Lloyds doan enormous business through 
Chicago brokers, and yet no one has ever 
been successful in establishing a Lloyds 
in thiscity. The ‘“undergrounders” who 
seek surplus lines, “toughs’’ and “tar- 
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gets’ make Chicago famous as a_ hotbed 
of disreputable insurance fakirs. The 
Lloyds people have much difficulty in 
getting Chicago brokers to make re- 
mittances, and when correspondence 
fails, an attorney arrives from New 
York to use personal persuasion. To 
those unacquainted with “underground” 
methods it would be a revelation to take 
a run through that style of offices in 
Chicago. There are plenty of them. 
Now that Lloyds and fresh water mutu- 
als are in disrepute, a favorite scheme is 
to obtain a charter of a fictitious En- 
glish company, and blaze it forth with 
several hundred thousand dollars capi- 
tal. The insuring public seems to think 
that all foreign companies are sound to 
the core,and many a property owner 
has been deceived by these bogus Brit- 
ishers. 


THE DETROIT SITUATION. 
Agents and Companies Embroiled Over 
the New Constitution. 

The troubles among the agents at De- 
troit continue unabated and seem to be 
growing even more serious. It is plain 
there can be no adjustment unless one 
side or the other backs completely down. 


| 
| 
| 
| 


Which side it will be, is the question. | 


Appearances would seem to be that the 
prospects are against the enforcement of 
the new rules of the Underwriters’ Club, 
and therefore the defeat of the “large 
agent” contingent. On the one side are 
arrayed the common causes of the small 


agents and the majority of the companies. | 
On the other the few prominent agents | 
who wish to keep the business from being 


split up among the many. The cause of 
these agents being in line with the en- 
forcement of the new rules, they also 
have the important backing of the club 
officially and the moral support at least 
of the Michigan inspection 
Thus the lines would appear to be pretty 
evenly drawn. The fact, however, that 
the small agents merely wish a continua- 
tion of the present established system, 
gives them the advantage. It is believed 
that the three-agency idea cannot be re- 
alized in Detroit, from the fact that the 
multiple agency system has grown too 
extensively to permit of remedy. While 
Detroit may be afflicted with numerous 
agencies, it is almost entirely free of that 
greater evil, the modern broker. Detroit 
might take counsel of Cincinnati in this 
respect. While there are not many reg- 
ular Class | agents in the latter place, 
there are dozens and scores of brokers 
who get much of the business which 
usually naturally goes to the regular 
agents. The lesser agents of Detroit, 
were they to lose their companies, would 
not allow it to drive them out of the 
business, and the move would be perfect 
pleasure to such radicals as the Milwau- 
kee Mechanics, Concordia and others, 
which would run their incubators day 
and night to supply agencies for the de- 


Bureau. | 


mand. The change is, of course, to be 
desired if it can be brought about peace- 
ably, but it is very unlikely if it will pay 
to inaugurate such measures as are hint- 
ed at. At last reports 39 agents had 
signed the new rules, leaving 34 outside, 
most of whom say positively they will 
not sign. Then their companies are 
mostly all averse to anything that will 
disturb their settled business. It is stated 
that the Michigan Inspection Bureau, in 
support of the Underwriters’ Club, may 
take the matter up and on March | refuse 
further ratings to such companies as have 
not agreed to keep their agents in the 
club. One of the new rules of the club 
is that a company cannot have agents 
both in and outside, and this is why 
many are opposed to the new consti- 
tution. If the inspection bureau does 
refuse the ratings, as is rumored will be 
done, Detroit will soon become a rival of 
some of our Ohio towns. The honey of 
persuasion should be administered the 
recalcitrant companies and agents at De- 
troit in preference to forceful coercion 
and arbitrary methods. 
Major Roper Dead. 

Major George S. Roper, of Rockford, 
Ill., is dead. He was well known as 
secretary of the Manufacturers and Mer- 
chants Mutual, one of the most success- 
ful mutual companies in the country, and 
by reason of its large surplus practically 
a stock company as to solidity. I. S. 
Montgomery, chief inspector of the com- 
pany, is acting as secretary until the 
permanent choice ismade. The M.& M. 
does business in Ohio through Squire, 
Hahn & App. 


The Industrial Mutual Fire of Phila- 
delphia, which did a surplus business 
through the country, has retired. 


Another arson case has been developed 
in New York, by the arrest of Henry 
Castelone in the act of setting fire to his 
heavily over-insured stock in Brooklyn. 
It is believed that he isa member of a 
heretofore unsuspected gang. 





At Canton. 

Things are still wide open at Canton. 
One special agent of a very prominent 
company is reported to have said to his 
agent there: “I want you to understand 
that while you are not a member of this 
board, you are to observe all rules and 
regulations and maintain board rates— 
but don’t lose any business, and what is 
more you must increase it this year by 
$500. We lost $300 last year by being 
good and we are going to hold our own 
this year at all costs.” This shows the 
general feeling in regard to Canton. 
There is said to be a move on to repeat 
the attempt of a couple of years ago in 
regard to one of the agents. 





A Wife’s Rights. 

The question as to the extent of a 
wife’s interest ina policy of her husband's, 
in which she is made the beneficiary, has 
been the subject of many discussions 


among insurance men. Following is a 
letter written some time ago by George 
S. Merrill, insurance commissioner of 
Massachusetts, which goes a little further 
than has been generally contended : 

If I correctly understand your question, I 


| have to reply that if you obtained a regular 


| insurance policy—ordinary life—in a level 


premium company, whether a Massachusetts 
or any other corporation, making your wife 
the beneficiary that thereupon she becomes 
the sole proprietor of the policy and that you 
haye thereafter no interest whatever in it so 
long as the wife or any minor children are 
alive. No corporation of any state would, 
while the wife or minor children were living, 
pay you any cash surrender value whatever 
thereon. 


MUNICIPAL INSURANCE. 


| A Good Illustration in the Experience 


tary, A. L. 





of the Cincinnati Chamber 
of Commerce. 

The now famous death benefit feature 
of the Cincinnati Chamber of Commerce, 
is still the subject of much discussion and 
maneuvering among the members. The 
move for the repeal of the clause has 
been knocked out on every count, and as 
a last resort the members in favor of re- 
peal thought to get the directors to sim- 
ply ignore any claims that may be pre- 
sented, believing that they could not be 
legally collected. The matter was pre- 
sented to an attorney, who decided that as 
long as the clause remained in force, the 
Chamber could in no way escape paying 
the benefits. Three more claims were 
allowed at the special meeting of the di- 
rectors Tuesday. This case is a good 
sample of the results to be expected from 
municipal or governmental insurance. 
The Chamber of Commerce doubtless 
felt that it could insure its members so 
much cheaper than a regular company, 
and started out to do it. Now the fea- 
ture has got to be an elephant on its hands 
and has engendered much ill feeling and 
dissatisfaction among the members. 

It will be a long time before any of 
the present members of the Chamber of 
Commerce will feel like advocating mu- 
nicipal insurance, and in this way doubt- 
less the experiment has done some good. 
It will also doubtless serve as a warning 
to others when the “ fever” strikes their 
town. While the insurance feature is a 
great detriment to the Chamber of Com- 
merce, it is believed that there is a good 
opening for some energetic agent or 
company to make some arrangement 
with the Chamber and make a “ killing” 
by reinsuring the whole outfit. 

Assessment Fire Associations. 

The annual meeting of the local assess- 
ment fire associations of Ohio was held 
February 16 and 17 and the following 
officers were elected: President, W. S. 
Farnsworth, Waterville; Vice-President, 
S. W. Wilkin, Londonderry ; Secretary, 
H. P. Miller, Sunbury; Assistant’Secre- 
Mumma, Mechanicsburg ; 
Treasurer, Arlington Dunn, Tiffin. The 
next meeting will be held in Columbus 
the second Tuesday in February, 1898, 
There was a good attendance from all 
over the state. 














accident insurance is an important one 
and we believe the business is coming 
to that point where its general adoption 
by progressive companies will be neces- 
sary to their continued success. The 
present inclination is undoubtedly to- 
wards liberality in policy contracts; and 
accident insurance becomes looked 
upon more and more as a necessity in- 
stead of a luxury, the importance of the 
details of a policy naturally also in- 
creases. It has been stated that one of the 
principal reasons the Travelers and other 
large companies have not given indem- 
nity for partial disability is because of 
the enormous increase which would ac- 
crue in the work and expense of the 
claim adjusting department. These com- 
panies are said to be in favor of the 
feature on general principles; both as a 
profitable and business-increasing de- 
parture for the companies and as a really 
valuable provision for the assured. Going 
further, however, its adoption, as stated, 
would mean acomplete revolution in the 
conduct of the claims department, a no 
inconsiderable part of a large company’s 
expense. The nature of the partial dis- 
ability is such that a careful examination 
and inspection is essential in each case, 
to prevent fraud. With a company like 
the Travelers’ a systematic arrangement 


as 


and an experienced claim adjuster would | 


be necessary in every town of any size 
at all, throughout the country. Whether 
this is practicable is the question. 

It would seem, that while a complete 
partial disability feature would be cum- 
bersome and very expensive, an arrange- 
ment providing for all but trivial dis- 
abilities could be made to advantage and 
with small increased expense. It is 
stated that many claims are paid for 
total disablement, when the injuries are 
really partially disabling. All these 
could be paid according to their dues, if 
a “partial” provision were in the con- 
tract, and thus considerable saved to the 
companies. The advantages of the 
feature are obvious and the objections 
will doubtless be overcome when the 
companies once take the matter under 
serious consideration. 


The insurance department of Minne- 
sota has instructed the United States Key 
Registry Co. that it cannot continue to 
do business in the state and also sell the 
accident policy of the United States Cas- 
ualty Co., which goes with each sale. 
The Metropolitan Identification Co. of 
Cincinnati, run by Runck, Lahusen & 
Heinsheimer, also gives a five weeks’ ac- 
cident policy in the United States Cas- 
ualty with each badge, at a total cost of 
$l per year. The accident policy, how- 
ever, is really of no value to anyone 
whatever loaded up as it is with restric- 
tions of all sorts. It is understood that 
during the company’s existence it has 


sold nearly 60,000 badges with these pol- ' 





THE OHIO UNDERWRITER. 





icies, and that on all these not over three 
claims have ever been paid, and then the 
company could have evaded them under 
its contract. Concerns of this nature, 
which throw in a useless accident policy 
with every dollar sale, are not looked 
upon with much favor by the regular 
accident companies, and the United States 
is about the only one that considers con- 
tracts of thiskind. The feeling seems to 
be that it lowers the tone of the company 
and also tends to hurt its reputation by 
allowing an iron-bound contract, such as 
is usually used, to go out with its name 
upon it. The companies receive only a 
few cents apiece for the policies, not 
much more than enough to cover the 
expense and trouble of getting them out. 


Railroad liability insurance is too vast 
a risk for any company to undertake with 
safety. The company is not in existence 
that is large and strong enough to insure 
absolute indemnity in all cases of loss. 
No company would stand up under the 
calamity of the total wreck of a large 
passenger train, or the plunging todeath 
or serious injury of even a car full of 
people. A good illustration of the point 
made is the railroad accident which oc- 
curred on the Atlantic City meadows 
(N. J.,) last summer. A _ Philadelphia 
and Reading “flyer” ran into a west 


Jersey train and resulted in the death of | 


14 people and the injury of about 100 
more. It is estimated that thus far 
nearly $1,000,000 has been paid out in 
satisfaction of claims, many of which are 
not yet settled. One suit was for $90,- 
000 and was settled for $30,000. 


GUARANTORS CASE. 


An Interesting Point May Come Up as 
to Its Liability. 

If a suit which is now on the docket of 
the United States Circuit Court at Cin- 
cinnati comes out the way the plaintiffs 
are led to expect, there will be some in- 
teresting developments in regard to the 
Guarantors. In a suit over a claim in- 
curred under an employer's liability pol- 
icy of the Cincinnati Southern Railway, 
taken out October 10, 1894, in the ‘“ Guar- 
antors’ of Pennsylvania, U. S. A.” the 
Guarantors’ Liability Indemnity Co. an- 
swered the petition in part by denying 
“that on the date set out in the petition, 
or at any other time, it entered into any 
contract agreeing toindemnify as set out 
in the petition, but say that on October 
10, 1893, it was not in existence nor en- 
gaged in the transaction of any business.”’ 
Mr. Colston, attorney for the plaintiff, 
says this means that when the case comes 
up for trial the Guarantors may disclaim 
liability on the ground that it is not re- 
sponsible for the liabilities of the old 
Guarantors’ Lloyds. He is preparing to 
prove, in case this defense is made, that, 
whether the stock company actually 
agreed to assume the liabilities of the 
Lloyds concern or not, it at least sent out 
notices to policy holders to the effect 
that it had done so, and this he will claim 
is binding. He says the circular notices 
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which his clients received not only spe- 


cifically stated this, but that the boast 
was made that the last weapon of com- 
petition was taken away from them and 
that the Guarantors was now a regular 
stock company. The case is that of 
James N. Neal, an employe of the road, 
who was injured and recovered more than 
$5,000 damages from the railroad com- 


| pany, which in turn sued the Guarantors, 


Besides the rather sensational defense, as 
mentioned, the Guarantors claims Neal’s 
injuries were caused by the failure and 
refusal of the receiver to adjust, fill and 
block the frogs and guard rails in its 
tracks so as to prevent the feet of its 
employes from being caught therein, as 
required by the law of Ohio, and which 
liability was not undertaken in the con- 
tract. The plaintiff's petition stated that 
in consideration of the premium for one 
year of $9,450 the said defendant, “ by 
the name of the Guarantors of Pennsyl- 
vania, U.S. A.,” did enter into a contract, 
etc., although the petition otherwise re- 
ferred to the defendant as the Guaran- 
tors Liability Indemnity Co. This isthe 
point wherein the Guarantors bases its 
defense as stated, and the question to be 
decided at the trial is whether it was 
merely a subterfuge to gain time, or 
whether now that the amended petition 
placing the issue squarely has been filed 
the defense will be made that the existing 
company is not responsible for the old 
contracts. 


Expensive Accident Decision. 

The famous accident case of A. G. 
Mitchell, of Memphis, Tenn., has been 
decided in the United States Court of 
Appeals, at St. Louis, against the com- 
panies, which were interested to the ex- 
tent of $62,000, mostly on tickets. The 
large amount of insurance and the cir- 
cumstances surrounding Mitchell's death 
made the companies suspicious of suicide, 
and they contested more in the hope of 
of something turning up, it is understood, 
than from any substantial defense. Mit- 
chell was killed by falling from a train 
while returning from St. Louis, and near- 
ly every company was on with either a 
regular policyor tickets. The companies, 


| it is understood, will not carry the case 


up any higher, but will settle and get it 
off their hands. Some of the companies 
were struck very hard. The correct list 
is: Travelers $16,000, Fidelity and Cas 
ualty $16,000, Preferred $6,000, United 
States Mutual $6,000, Union Casualty 
$6,000, Standard $6,000, and Aitna 
$6,000. The ‘Etna is the only one that 
paid without a suit. 


Ohio Casualty Business. 

The results on casualty insurance in 
Ohio in 1896 are of considerable interest 
as indicating the general progress made 
by the companies during the year. Com- 
panies that made commendable gains are 
the Employers’ Liability, in charge of B. 
M. Allison of Cincinnati and L. Packer 
of Cleveland, who have certainly done 


' good work ; Fidelity and Deposit, which, 
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under the management of Paul M. Milli- 
kin, has in less than two years placed his 
company first in the state; Preferred 
Accident, which made a nice increase, 
and the United States Casualty, which 
about doubled its Ohio premiums in the 
one year. The New England Burglary 
did better than was to be expected. The 
Guarantors’ report had not been received 
at-the insurance department at the time 
the figures were secured: 














- 1S06. —~ — 1895. 

Prems, Losses. Prems. TLosses- 
Am. Credit Ind.$ 31,822 50 $ 6,178 48 $ SS,SIS $ 11,790 
Am. Surety 38.485 22 10,090 27 37,583 13,296 
Emp. Liability. 62,142 00 38,251 00 = 36,492 8,335 
Fidelity & Cas., 76,051 10 40,444 03 = 105,237 47,971 
Fid. & Deposit.. 39,66 92 4,620 69 12,088 4518 
Hartford 5. B.. 34,605 48 11,595 43 50,083 1,762 
Gt. East’rn Cas. 10,024 00 S.S6S 64 S868 1.451 
Guarantors’ Not in. 65,808 22.048 
I. & O. Live St. 6,593 85 3,335 00 7 461 3,610 
Inter-State. . WA 02 644 DO 210) Sti t 5,554 
Lloyds PlateGl. 19,923 22 4,934 40 21,4 +.S61 
Mercan. Credit. Not in. 16,097 7,313 
Metro. PlateGl. 7,20 13 2.508 3° 77h 1,555 
Nation’! Surety 16,702 4s 412 13 12,600 69 
N.J. PlateGlass 4,637 00 ‘ 3, 537 
N.¥.PlateGlass 5,509 76 ise 94s 
Preferred Acci.. 48,615 00 AM 17,677 
Standard 141,914 12 42: 51,889 
Travelers’ Acci. 232,140 02 139,108 76 239,535 109,943 
Union Casualty 25,9s1 71 27,0387 35 37,074 24,030 
U.S. Casualty.. 26,394 19 8,178 St 14,224 7.410 


N. E. Burglary 241) oO 





Union Casualty’s Central Department. 


From now on the business of the Union 
Casualty in Ohio and West Virginia will 
be transacted by the Cincinnati firm of 
Blair, Harkness & Co. as general agents. 
Heretofore the company has had W. R. 


Blair in charge of its department office | 


as resident manager, the offlce being the 
company’s and Mr. Blair its official in 
charge and devoting his entire time to it. 
The new firm takes the general agency 
on a commission basis, and also enters 
the fire business. Kentucky, which for- 
merly belonged in this department, is 


now under the exclusive charge of Jef- | 


ferson & Noyes, of Louisville. 


Surety Company To Enter Ohio. 


It is understood that the American 
Bonding and Trust Co., of Baltimore, 
will shortly enter Ohio. depositing the 
necessary $30,000 with the insurance de- 
partment. The company is now almost 
entirely by Baltimore politicians, and it 
is understood that the general agents in 
Ohio will be selected from that class. 





S. L. Sparks’ Venture. 

S. L. Sparks, the well-known life 
insurance man, until recently with the 
Etna at Cincinnati, is reported to be or- 
ganizing a company with some new 
plans and ideas, with Hamilton as head- 
quarters. Itis on the assessment system. 
Sparks is undoubtedly a hustler, and if 
he will ‘stay by” his new scheme will 
probably accomplish something. 


George D. Allison in Cincinnati. 

George D. Allison, the well-known 
general agent of the Employers’ Liability 
at Birmingham, Ala., who has been sick 
with typhoid fever for some time past, 
has been removed to Cincinnati in the 


hopes that the change will benefit him. | 


In the meantime B. M. Allison, general 
agent of the corporation at Cincinnati, 
has made arrangements to have his bro- 


‘ 





THE OHIO UNDERWRITER. 
ther’s agents report to him until he is 
able to return to hisduties. This putsa 
double burden on B. M., who is, how- 
ever, fully equal to the task. His busi- 
ness nearly doubled last year. 


Will Not Be Transferred. 


It is understood that the tna Life 
denies that there is any possibility of its 
accident department being reinsured or 
taken over by the new tna Indemnity 
Company. 





Casualty Jottings. 


The United States Casualty has sus- 
tained its first burglary loss in Cincinnati 
on its policy on the shoe manufacturing 
company of Hellmers, Bettman & Co. 
Already two of the burglars have been 
captured and two other parties arrested 
as receivers of stolen property. Eight 
pairs of shoes out of about thirty were 
recovered. 

The Standard Accident has offered a 
prize of $25 to its agents for the best idea 
of an orginal, novel and striking adver- 
tisement of its business men’s policy, all 
copy to bein by July Ist, 1897, when the 
prize will be awarded by the company’s 
executive committee. 


MASSACHUSETTS BENEFIT. 


Report by Special Committee [lade 
Public. 

From yesterday’s /nsurance Press we 
learn that the preliminary report of its 
condition by the special commission 
recently appointed, has made its report. 
The ress says the report opens by 
attributing the dissatisfaction of the older 
members to a misapprehension of the 
nature of assessmentism and the terms 
of their contracts. It next adverts to 
the proprietary rights of the managing 
board of seven, and the fact that certif- 
icate holders have no voice in the man- 
agement of the affairs of the association, 
except as to the proper disposition of the 
mortuary fund, and states that these 
matters are clearly expressed in the con- 
tracts outstanding. Prior to April 21, 
1885, when the emergency fund require- 
ment was enacted, the association was 
required to have no assets, and in its 
early years the death cost by assessments 
was naturally small, while with increas- 
ing age a heavier death cost was certain 
to be required. The commission holds 
that the younger members should not be 
taxed more than the actual cost of carry- 
ing their risks for the purpose of lighten- 
ing the tax upon the older members; 
that each policy states the limit to which 
each member may be assessed; that in 
no case has any assessment ever approx- 
imated such limit, and that all levies 
have been made consistently with the 
requirements of the association and 
contract stipulations. 

Under the statute the emergency fund, 
required since 1885, must equal the pro- 
ceeds of one death assessment under all 
policies, which at present amounts to 


about $125,000 ; but the association holds 
an emergency fund of about six times 
that amount. 

About one-third in number of the out- 
standing policies and about one half in 
amount were issued prior to December, 
1890. Since that date all policies issued 
provide for a stipulated sum to be paid 
by the insured at stated periods, subject 
however to increase to amounts approx- 
imating level premium rates. The limit 
of the contributions from the later policies 
being thus fixed, the older member must 
bear their increasing burdens alone, and 
that is why the 100th call was made 
necessary. The commission sees no way 
at present by which the older members 
can be relieved from future assessments 
probably largely in excess of those prior 
to the 100th call, though it is trying to 
devise a method of relief with actuarial 
aid. It says: 

“The commission has carefully ex- 
amined into the investments of the 
emergency fund and finds that by a con- 
servative estimate the securities amount 
to $765,550.69, and that this assessment 
association is solvent.” (In a foot-note 
the item of $180,200 equity in the office 
building is objected to as not being a 
quick asset. ) 

The present system of accounting is 


| held by the commission to be deficient, 


and does not permit of ascertainment 
whether the mortuary fund has been 
misused, without expert aid. 

The commission does not approve of 
the control of such an association by a 
few persons for their own interests, even 


| though they are careful of those of the 


assured and live up to their agreements. 
It holds that every member of such an 
association should have an equal voice 
in all of its affairs, and that the officers 
should be accountable to the members, 
and it will hereafter recommend legisla- 
tion to that effect. Meanwhile it holds 


, in abeyance a proposal to make such 


| of the association. 


| 


; an 


| 


changes submitted by the management 
The commission ad- 
vises against legal proceedings by policy- 
holders, thinks that a receivership would 
only mean disaster, and sees in the 
changes above suggested the only proper 
conduct of assessment insurance. 

The commission censures the manage- 
ment of the association for repeated mis- 
leading representations regarding the 
large increase in assessments which have 
greatly aggravated and probably justified 
the surprise and dissatisfaction which 
they called forth. Confidence in the 
management is the great prerequisite in 
association like the Massachusetts 
Benefit Life, and the commission doubts 
if such confidence can be established un- 
til the policy-holders have practical con- 
trol of the management and provision is 
made by law for the accumulation and 
investment of something like the reserve 
fund of level premium companies. The 


preliminary report was necessitated by 
the strained relations between the asso- 
ciation and a considerable number of 
policy-holders. 
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‘IN THE INDUSTRIAL FIELD. | 


The Covington (Ky.) staff of the Pru- 
dential banqueted at Eckert’s Tuesday 
evening, Superintendent Seaman’s dis- 
trict having reached the allotment set for 
it by the company in 1896. The affair 
was a success and the men received much 
encouragement and instruction from the 
speechesand proceedings. Mr. Kilbourn, 
chief the division, represented the com- 
pany. 

Hon. Henry Bohl, general superin- 
tendent of the Prudential for Ohio and 
Indiana, is making a strong effort to in- 
crease the ordinary business in his field. 
In a recent letter to his field force he 
calls attention to the fact that the assist- 
ants of the Prudential of England are so 


much in the field soliciting that the com- | 


pany does not even provide desks for 
them. In regard to Mr. Lunger’s leav- 
ing the company he says: 

I regret very much that Mr. Lunger left 
the service of the grand Prudential, but he 
did so with the consent and best wishes of the 
executive, and I am glad to say that our 
company occupies the high and proud posi- 
tion that her success and prosperity cannot 
and will not be interfered with by the with- 
drawal of any man’s services, and the out- 
look for 1897 is already very bright and 
promising, and the Prudential will move 
forward performing its mission in its usual 
grand and complete way, and on January 
Ist, 1898, will present you with the best an- 
nual statement of its long and very success- 
ful career. 

Mr. Bohl is himself one of the coming 
men of the business. 


As an instance of the futility of laws 
passed by ignorant legislators with the 
intent to dictate as to how insurance 
companies or other corporations shall 
transact the details of their business, the 
law prohibiting discrimination against 
colored people is a good example. Nearly 
every state has a law which says that 
companies shall write policies on blacks, 
of the same kind and at the same rates as 
whites. In the first place, the law is 
undoubtedly unconstitutional. Ifacom- 
pany found that the mortality among 
blacks is greater than whites, there is no 
more sense in requiring it to write 
them at the same rates than there is to 
compel the insurance of consumptives or 
invalids at the same price as healthy 
people, or to insure at age 35 for the 
same premium as at age 60. 

This law is naturally inoperative. You 
cannot compel anyone to do anything he 
does not wish todo. In the first place, 
the industrial companies shut it off right 
at the beginning by paying no commis- 
sion on colored business. This at once 
restricts the number of applications to 
those who come to the office. After they 
finally decide they want insurance bad 
enough to go the office for it, and after 
they get there, even then they can hardly 
be said to be treading a path lined with 
roses. After the applicant has secured 
an application blank he takes it over to 
the desk and starts to fillitout. Having 


no knowledge of insurance, this, to do 
correctly, is a difficult task for him. If 
he makes a mistake he is turned down. 
After he has run all the gauntlets he still 
has to pass the fire of the medical exam- 
iner, and after he has passed him he is 
really a very desirable risk for any com- 
pany—on an endowment, which is the 
only plan he is usually able to get an 
application blank for. 


John B. Lunger’s Salary. 

The OHIO UNDERWRITER is advised 
that the salary at which John B. Lunger 
went as assistant actuary to the New 
York Life Insurance Company is $12,000 
per year, the same amount as he received 
when with the Prudential. The state- 
ment made that he received $30,000 is 
therefore untrue, and tends to do the 
company an injustice. 


The Globe Fire. 

Commissioner Matthews, in response 
to an inquiry from THE On10 UNDER- 
WRITER as to his relicensing of the Globe 
Fire, says: ‘‘I have licensed the Globe 
Fire Insurance Company, of New York, 
conditional that I be permitted to com- 
plete examination of the company. All 
the conditions proposed were agreed to 
by the company and the examination 
will be made in the near future.” 


The Dayton Dilemma. 

It is understood last Friday’s meeting 
of the Dayton Board was rather exciting, 
and that charges of irregularities were 
preferred against a prominent agent. 
Interesting developments are expected. 
The German-American, London, Lan- 
cashire and Springfield are still out, and 
will probably remain so until after the 
Union meeting at St. Louis, March 10, 
when the trouble will likely be arranged. 
It is understood the companies will not 
go back until certain changes are made. 

New Cincinnati Agency. 

A new fire agency has been started in 
Cincinnati under the firm name of Long 
& Waterhouse, and it starts in with the 
sole agency of the new English-Ameri- 
can Underwriters, of which J. S. Belden, 
of Chicago, is western manager and 
John Hoover Ohio special agent. The 
association has the combined backing of 
the London & Lancashire of England 
and the Norwalk Fire, making one of 
the strongest and safest organizations in 
the business. Mr. Long is the manager 
for Southern Ohio of the accident depart- 
mentof the Aitna Life, and as was shown 
in the preceding issue of THE OnI0 
UNDERWRITER, has made a phenomenal 
success since coming to Cincinnati a few 
months ago. Mr. John E. Waterhouse 
has until recently been a member of the 
well-known Third street firm of Kennett, 
Heckle & Co., and is a fire insurance 
man of experience and ability. Mr. Long 
will continue personally the manage- 
ment of the Aitna Accident, while Mr. 
Waterhouse will give his entire attention 
to the fire business. 
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The Ohio Fire Loss. 


Nott —Agents will confer a favor by reporting losses 
with companies and amounts 

The John Hauck Brewing Co. fire at 

| Cincinnati February 12th means a loss to 

| the companies of about $55,000, or 25 

| per cent. It was at first expected the 

| loss would reach 3313 per cent, but the 
estimate has since been lowered. There 
is $220,000 insurance. The local com 
panies are, of course, well covered by re- 
insurance. Here are the companies and 
amounts: 

Etna, $2,500; Agricultural, $2,250 ; British 
America, $2,500; Concordia, $1,500; Colum- 
bia, $2,0°0 ; Cincinnati, $12,000 ; Connecticut, 
5,000; Commercial Union, $2,000; second 
policy, $1,500; Citizens’ Pa., $1,500; Eureka, 
$2,000 ; German, $2,500; German American, 

| $2,500 ; second policy, $3,000 ; Germania, $2,- 

| 500 ; Hanover, $2,500; Hartford, $2,000; Im- 
perial, $10,000 ; L. & L. & G., 310,000 ; Mechan- 
ics’, $2,500; second policy, $2,250; M. & M., 
Pa., $500; M. & M,, Cin., $8,000; second 
policy, $5,000; third, $4,500; Northern, $13,- 
000; second policy, $5,000; N. B. & M., $2,- 
00; second policy, $2,500; New Hampshire, 
$2,500 ; Niagara. $2,500; National O., $2,500: 
second policy, $2,500; Phoenix, Eng., $2,500; 
second policy, $2,500; Phoenix, Hartford, 
$9,500; second policy, $2,500; third, $2,500; 
Phenix, Prooklyn, $2,240 ; second policy, $5,- 
000; Pacific, N. Y., $2,500; Royal, Eng,, $2,- 
\00; second policy, $2,500; third, $5,500: 
fourth, $1,500; fifth, $2,500; R. I. Und., $2,- 
500 ; Security, Conn., $2,500; Security, Cin., 
$5,000; second policy, $2,500; St. Paul F. & 
M.. $2,500; Scottish U. & N., $2,500: Sun, 
$2,500; Traders’ $3,000; Union, Lon., $5,000 ; 
United Firemen’s, 32,250; Westchester, $3,- 
000; Western, 33,000; Washington, $2,500, 





“Bie Four” 


ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 
“White City Special.” 
Best Terminal Station 


ST. LOUIS. 


Avoiding the Tunnel 


- BOSTON. 


Wagner Sleeping Cars 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars 


Be sure your tickets read via ‘ 


E. 0. McCORMICK, D. B. MARTIN, 
Passenger Traffic Mgr. Gen. Pass. & Tkt. Agt 
CINCINNATI, O. 


BIG FOUR 


PROMINENT AGENTS. 





MYRON C. LONG, 
Manager Southern and Central Ohio, 
——ACCIDENT DEPARTMENT, 
ATNA LIFE INSURANCE CoO., 


CAREW BUILDING, CINCINNATI. 





H. C. MEAD, 


Manager Southern Ohio 


THE SEGURITY TRUST AND LIFE INSURANCE €O.. 


St. Paul Building, 


Cincinnati 








JAS. C. JOHNSON, PRESIDENT. O. S. WELLS, SECRETARY. 


HID FARMERS surance 


COMPANY... 





LE ROY, OHIO. 





( J R29 $1,042 487.51 
Re - $860,309.36 
72,000.00 


110.178.15 


h4 AZ — 
31.042 487.51 
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ORGANIZED IN 1848. 





1851. 1896. 


PHOENIX MUTUAL 
Life Insurance Company, 


OF HARTFORD, CONN. 


Assets, January Ist, 1896 
Surplus at four per cent... Soa 
Total Payments to Policy-Holders, over 


$ 10,455,538.12 
578,557.12 
35,000,000.00 


The new plans of the Company are brief, clear and liberal. Life 
and Endowment Policies have endorsed upon them definite cash, loan 
and paid-up values, and in case of lapse, insurance is extended without 
action on the part of the insured. 

The new 10-20 Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


JONATHAN B. BUNCE, President. 
JOHN Il. HOLCOPIBE, Vice-President. 
CHARLES H. LAWRENCE, Secretary. 


AGENTS WANTED. 


"Robert N. Fryer, 


GENERAL AGENT. CINCINNATI, O. 
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y? TXT Y Y Y 
OYAL UNION MUTUAL 
a Py TOTY 7 ab Pr 
LIFE INSURANCE CoO. 
Ex-Gov. FRANK D. JACKSON, President SIDNEY A. FOSTER 
Ex-Adjt. Gen’] Joun R. Prime, Auditor. 
Ge ONLY Company keeping an individual account with each policy- 
holder —- that credits your premiums and interest — charges the 
mortuary cost and expenses, and holds the remaining funds subject to 
policy-holder’s order. 


Highest Rate of Interest, Lowest Death Rate 
and Largest Dividends. 


Des 
Moines, 
lowa. 








secretary. 


All policies issued are secured by a deposit of securities with the 
State of lowa. GOOD AGENTS WANTED THROUGHOUT OHIO. 
THOMAS D. POOLE, Manacer, 
208 NEAVE 


BUILDING, CINCINNATI, O. 


Mm INTERSTATE 


ISSUES 
Providing 


Accident Insurance, Indemnity for 
Partial Disablement, 


AS WELL AS TOTAL_____» 


CASUALTY 
COMPANY 








THINK WHAT THIS MEANS! 


Home Office: 62 & 64 WILLIAM STREET, NEW YORK. 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK. 


RICHARD A. McCURDY, President. 


STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1895: 


a ie NEE, ee PSE eRe AEE Oey ee ee ee. $221,213,721 33 
Liabiiities . 194,347,157 58 
Surplus ...... . cae... $26,866,563 75 


..$48,597,430 51 
Total Paid Policyholders in 1895... .............. $23,126,728 45 


Insurance and Annuities in force 
Net gain in 1895 


sekeaddeseee $899,074,453 78 
- cesses. $61,647,645 36 


NoTE.—Insurance merely wr///en is discarded from this Statement as wholly 


misleading, and only insurance actually issued and paid for in cash is included 


Paid to Policyholders since organization......$411,567,625 79 


ROBERT A. GRANNIS, VicE-PRESIDENT. 


WALTER R. GILLETTE 
ISAAC F. LLOYD 


..Gen'l Mgr 
2d Vice-President 


FREDERIC CROMWELL. 
| EMORY McCLINTOCK 


Treasurer 
Actuary 





